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THE BANKING COMMITTEE OF ENQUIRY. 

The Government have adopted the course which those who 
knew them best predicted would be their policy with reference to 
the Bank Charter Act. On the assembling of Parliament they at 
once endeavoured to relieve themselves of any responsibility which 
they might have incurred in consequence of their Letter to the 
Bank Directors, of the 25th of October last, by withdrawing it ;* 
and they now seek to cast off all the responsibility, and we may 
add the merit of dealing with the important financial question of 
the day, by appointing a committee to enquire what effect the law 
for the regulation of Bankers’ Issues has had in reference to the 
recent crisis. The ultimate measures which Government may 
have in view are not declared, and it seems to be a question 
whether they have any to propose, and whether the Committee 
is not intended to give them time to mature some plan which they 
do not feel themselves sufficiently confident at present to discuss. 





* “ Downing-street, Nov. 23, 1847. 

Gentlemen,—Her Majesty’s Government have watched with the deepest 
interest the gradual revival of confidence- in the commercial classes of the 
country. 

“They have the satisfaction of believing that the course adopted by the 
Bank of England on their recommendation has contributed to produce this 
result, whilst it has led to no infringement of the law. ; 

“It appears from the accounts which you have transmitted to us, that 
the reserve of the Bank of England has been for some time steadily increasing, 
and now amounts to £5,000,000. This increase has in great measure arisen 
from the return of notes and coin from the country. 

“The bullion exceeds £10,000,000, and the state of the exchanges 
promises a further influx of the precious metals. ae ; 

“The knowledge of these by the public is calculated to inspire still 
further confidence. 

VOL. VII. 3c 











606 THE COMMITTEE OF ENQUIRY. 


If procrastination is really the object sought for by this Committee 
we think the most judicious plan has been adopted for obtaining 
it; but we confess we are utterly unable to see what other advan- 
tage—if this is an advantage—that can be gained by it. 

As however, in all probability, the Committee will be ap- 
pointed, it becomes an important point for those who really wish 
to see the currency placed on a sound basis, that they be pre- 
pared not only to give evidence against the existing measure, but 
in support of a rational sone for the regulation of the banking 
business of the country, free from the arbitrary restrictions of the 
Bank Charter Act, and at the same time protective of the public 
interests to the full extent. The admirers and supporters of the 
present act think to save their measure from total repeal, in con- 
sequence of the want of unanimity in the views of those who are 
now arrayed against it. “It is true they say that public opinion is 
strong against the act, but is it so strong in favor of any scheme 
which has been proposed, as it is in favor of that now on trial ?” 
They will make the most of this point, it is very evident, for even 
now they are protesting against giving up the principle of Peel’s 
Bill “and adopting an inconvertible currency,” as if the rejection 
of the one necessarily implied an acceptance of the other. 

We are free to admit that the Bank Act may perhaps reckon 
a greater number of supporters than some of the currency systems 
which are now in opposition to it; but we think it will not 
be difficult for the great body of its opponents to agree on a few 


general principles which might form the basis of a better system 
than that in operation. 





** In these circumstances it appears to Her Majesty’s Government that the 

urposes which they had in view in the letter which we addressed to you on 

the 25th of October has been fully auswered, and that it is unnecessary to 
continue that letter any longer in force. 


** We have the honour to be, Gentlemen, 
_ “ Your obedient humble servants, 
(Signed) J. Russe. 


Cuar.es Woop. 
“The Governor and Deputy Governor of the Bank of England.” 





Bank of England, Nov. 23, 1847. 

Gentlemen,—We have the honour to acknowledge the receipt of your letter 
of this day’s date, in which you communicate to us that, in consequence of 
the gradual revival of confidence in the commercial classes of the country, it 
appears to Her Majesty’s Government that the object they had in view in the 
letter they addressed to us on the 25th October has been fully answered, and 
that it is unecessary to continue that letter any longer in force. 

“We have the honour to be, Gentlemen, 
** Your most obedient servants, 
(Signed) James Morris, Governor. 
H. J. Prescorr, Deputy Governor 
Tothe First Lord of the Treasury and the Chancellor of the Exchequer.” 
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We do not think there is any probability of the Legislature 
agreeing to return to a restriction on cash payments; or to adopt 
any system which involves an inconvertible currency. Under other 
circumstances, the nation may lend a more willing ear to those 
who advocate this kind of currency. When war comes again, or 
a succession of bad harvests, then Mr.Spooner will command 
more attention for his views than he can hope for now. We 
think, therefore, that it will be injudicious’in him and his party 
to offer any opposition to the adoption of a new system of cur- 
rency which may be more in accordance with his views than the 
present, because it does not actually embody the principle he 
contends for. We hope they will, on the contrary, exert their 
influence to promote a reform in banking affairs, even though it 
may not be so radical as they desire. 

Assuming that the convertibility of notes into gold on demand 
will be a sine gud non with the legislature, the next important 
question which arises is that relating to the denomination of 
notes which may be circulated. Are we to go to Parliament for 
a restoration of one pound notes in England? and if so, is the 
issue of them to be confined to the Bank of England, under 
certain restrictions as to the profit to be derived from them? or 
are all banks of issue to have the privilege of circulating them ? 
These are, we know, questions of much delicacy, and many im-— 
portant objections can be urged against the resumption of a one 
pound note currency. It is an incitement to forgery; it gives a 
powerful weapon to political factions; and it renders the imme- 
diate convertibility of the note issue more liable to serious diffi- 
culty in times of panic. But on balancing the evidence, we think 
it preponderates in favour of the one pound note. We believe 
the circulation of them may be rendered as secure as it is, and 
has been for a century, in Scotland; and we believe that the 
great advantages to be ‘Setvea from economizing the use of gold 
would be far more important than any evil or difficulty which 
might attend their use, On this point, however, we should 
willingly give way if the majority of those who will have to ad- 
vocate a new system think it undesirable to remove the sovereigns 
from circulation, 

We have on previous occasions expressed our belief that the 
Scotch system of Joint Stock Banking, including the regulation 
of the circulation, and the security of the public from loss, was 
the most desirable for adoption by the empire. The manner in 
which the banks in Scotland have supported themselves during 
the late crisis, while they have acted with extreme liberality to 
all their connections, has confirmed us in this opinion. We be- 
lieve that if the currency reformers now united in demanding 
the establishment of this system in all its integrity in this 
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country, that they would lay the foundation of a banking reform 
more lasting and advantageous than could be obtained by any 
other plan now before the public. It has all the prestige of age 
and respectability to recommend it, and it has been tried in most 
difficult emergencies, and has preserved itself from censure. The 
strength of our banking system is chiefly derived from the Joint 
Stock principle, which we borrowed from the Scottish banks ; 
and if we are indebted to them still further for the means of pre- 
serving our currency from depreciation, and the public from loss 
by banking failures, we shall have nothing to regret in coming 
under the obligation. 

We trust that the Scotch members at least, who know the 
merits of the Scotch system best, will take care to have them 
brought prominently before the parliamentary committee and the 
public; and if they act with as much energy as the Scotch 
people expect they will on behalf of the restoration of the old 
system for Scotland, we should not be surprised to see them the 
strongest, because the most compact and the most determined 
body of currency reformers in the house. 

As the committee will, no doubt, protract its sitting until a 
late period of the session, we shall have other opportunities of 
illustrating our views on this matter, and we are content there- 
fore, for the present, with this brief enunciation of our opinion. 





OUR MONETARY SYSTEM, ITS DEFECTS, AND A PROPOSED 
REMEDY. 


[Note.—The following communication on the vewata questio of the Currency, 
the fixed price of Gold, is from the pen of a gentleman extensively engaged in 
business in the manufacturing districts; and we believe represents the views of 
a very number of mercantile men; who, being the constant sufferers 
from the frequent fluctuations in the value of money, are anxious to see whether 
a fundamental change in our financial system might not produce a more desi- 
rable state of affairs. The writer, we believe, is no disciple of the “ Birmingham 
Economists,” or of any Currency coterie, but writes for himself; and as the 
opinions of a really practical man, extensively engaged in business, are always 
valuable on commercial and monetary questions, we think the following article 
will be appreciated by our readers, even although they may not consider the 
remedy proposed by the writer either practical or expedient.—Ed. B. M.] 


THE system of currency adopted in this country affords many 
facilities, and great advantages; its great-economy is one of its 
most striking features: by the substitution of bank notes for 
gold, to the extent of from 35 to 40 millions, throughout the 
United Kingdom, we have an enormous mass of capital liberated ; 
the gold, which would have been employed in effecting what the 
bank notes accomplish just as well (so sil as the credit of the 
issuers is undoubted), is saved or gained, and is so much solid 
wealth added to the country: but this saving is only a very 
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small proportion of the economy we enjoy by our system ; let us 
look at the operation of banking. 

There are no means of ascertaining the amount of deposits 
held by bankers throughout the kingdom; some estimate it at 
250 millions, others at even a higher amount than this: we know 
that in 1846 the deposits in savings’ banks and friendly societies 
was upwards of es oe - -. £30,000,000 

The private and public deposits in the Bank 
of England average about. . ae ++ 15,000,000 
If we add to this for deposits in private and 
joint stock banks peer wal England, 
Scotland and Ireland, which will be under- 
estimated at be “a és -- 105,000,000 





It gives us a total of “se -» £150,000,000 

Thus, assuming 150 millions as the sum probably held by 
bankers in the shape of deposits throughout the kingdom, and 
judging, by the opinion of parties most likely to have a clear idea 
on this point, this is sockets far under the real amount. 

Supposing this estimate to be correct, we possess, by our 
banking system, capital, that is to say, piers | to purchase goods 
or to employ labour, to the extent of 150 millions, precisely as if 
the depositors had that sum, in gold, in their safes, and ready for 
use whenever wanted; or in other words, if our banking and 
credit system did not exist, and those who are now depositors 
to the amount of 150 millions, held sovereigns instead to that 
amount, the ability to purchase or to employ labour would be 
precisely the same. 

Again; in Scotland, and in many parts of England, parties 
of undoubted wealth and credit are ent to overdraw their 
accounts to a certain extent; if we assume 50 millions as the 
average amount to which the banks throughout the kingdom will 
advance to railway companies, &c. and individuals, on their per- 
sonal security, we have another great economy in gold; as it is 
clear, that a person allowed to overdraw his account £1,000, can 
as easily effect purchases by his checks as if he held gold to that 
amount. 

There is also another part of our system effecting a great 
economy in gold, viz., the use of bills of exchange. People in 
good credit can make purchases by their instrumentality as easily 
as by means of gold; there are probably bills amounting to not 
less than £100,000,000 constantly in circulation (£132,123,460 
is the amount estimated by Mr. Leatnam, from the stamp re- 
turns, as being in circulation in 1839). If we assume £100,000,000 
to be the amount which has thus served: the purpose of gold, we 
have another very great economy in gold by this portion of our 
credit system. 
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Besides the different forms of credit enumerated above, there 
are others which it is needless to point out, as those already ad- 
verted to are sufficient to illustrate the present argument. 

Now, it is evident that if our system of banking and credit 
was abolished, and we therefore had nothing but gold and silver 
with which to effect our transactions, it would be a lamentable 
want of economy ; for all trade resolves itself into barter, or the 
exchange of one commodity for another ; and we should then, in 
effecting this exchange of goods, require another commodity (gold 
or silver) of equal value with the amount of goods and property 
constantly changing hands, which, provided the exchange could 
be effected without the intervention of gold or silver, would be, 
to that extent, a pure waste of capital. This is setting aside the 
enormous dormant power to purchase, which would thus be de- 
stroyed by the annihilation of deposits, &c. Without taking this 
last item into account at all, no one extensively engaged in busi- 
ness can doubt that this waste would be inconceivably great; and 
that we do practically, by our credit system, in a great measure 
effect this saving, is equally clear. A firm known to the writer, 
whose monthly purchases and sales average from £30,000 to 
£40,000, actually do effect these large transactions generally with- 
out the intervention of £50 in gold, although the greater part of 
their sales is for cash ; their business is conducted by means of 
bills, cheques, letters of credit, and occasionally a few bank notes. 

It appears clear, that though our “ pound” is a sovereign, yet 
our business is practically carried on by means of an enormous 
portion of credit, or “credit pounds” in the shape of bank notes, 
cheques, bills, &c., mixed with a small proportion of real or 
golden “ pounds ;” and the whole mass of “pounds,” real and 
credit, pass together as of equal value; for the “credit pounds” 
could not exist, unless the holders of them, viz., depositors, and 
those who possess bank notes, bills, &c., believed that they could 
eee gold on demand for the deposits and notes, and for their 

ills when they become due. 

Let us now examine into the natural effects of our monetary 
— ; but first let us see clearly our position. 

e know that the average circulation of bank notes 

throughout the kingdom is upwards of .. £35,000,000 
The deposits in banks are assumed to be - 150,000,000 
The cash credits, or liberty to overdraw accounts, 

are assumed to be ee ‘i -- 50,000,000 
The bills in circulation which serve the purposes of 

gold, are assumed to be .. ad - 100,000,000 


Making altogether a sum of ee . +£335,000,000 
all payable in goid if required. 
It is well known that there is never an amount of gold stored 
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up to meet these engagements, even to the extent of the bank 
notes alone. 

S. Jones Loyd says—* The proper reserve of bullion is 
usually considered as one-third of the Bank of England cir- 
culation, which is itself about one-half of the paper circulation 
of the kingdom ; consequently, the bullion seldom, even at an 
ordinary full period, exceeds one-sixth of the paper circulation. 
Should panic or any other cause produce the simultaneous pre- 
sentation of a large proportion of this paper circulation for gold, 
the demand could not be met.”—Thoughts on the Separation of 
Departments. 

It must be borne in mind, that in speaking of “circulation” 
he refers to bank notes only. 

Although it is perfectly clear that we should be utterly unabl 
to carry on our trade and manufactures without credit, yet this 
system, whereby we have between £300,000,000 & £400,000,000 
of credit, all resolvable into gold, without the most distant possi- 
bility of procuring it, should it be required, seems unsound on 
the face of it; for, should panic cause the holders of “ credit 
pounds” to endeavour simultaneously to convert them into sove- 
reigns, it would destroy the whole system and create universal 
ruin, as so large an amount of gold as might be demanded does 
not exist. 

It is obvious that any cause which might induce us to pur- 
chase more largely from abroad than foreigners purchase from 
us, so as to leave a balance to be paid in gold as large or larger 
than the stock held im reserve to meet the conversion of “ credit 
pounds ” into gold ones, must of necessity endanger the whole 
of this stupendous system. To this danger we are peculiarly 
liable, from the fact that our merchants, and indeed every one, 
acts under the supposition that the “credit pounds” can be 
converted into golden “ pounds;” therefore, when we have a 
high range of prices here, merchants purchase freely from abroad 
to any extent, so long as it is profitable. So long as foreigners 
purchase an equal amount of goods from us, our merchants 
purchase the bills drawn in England on foreigners for 
their purchases from us, and remit them in payment of our 
purchases from them; or, in other words, if foreigners buy as 
much from us as we buy from them, the one sets against the 
other; the transactions are completed without the intervention 
of gold, by means of the bills drawn on both sides. But when 
our purchases from abroad are in great excess, our merchants 
cannot procure a sufficient number of bills drawn on foreigners 
to effect their payments, they then, instead of remitting bills 
on foreigners, convert the credit pounds into gold, and send it 
abroad in payment of their purchases ;—a drain of gold is thus 
caused; in time, our stock held in reserye becomes fearfully 
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small, our whole system of credit is endangered, and gold must 
be got back at any sacrifice to save us from national —— 

The Bank of England being the principal holder of gold in 
the country (all other banks looking to it for a should 
they require them), finding its stock of gold rapidly leaving its 
othe, resorts to the only measure it can adopt to prevent any 
further export of bullion, and to induce the return of what has 
already gone abroad—and that is, to make our “ pound,” or 
sovereign, more valuable in England than anywhere else; that 
is, to make it command a greater amount of goods or property 
in England than abroad, by making goods and property cheaper 
here than anywhere else. To effect this, they must destroy the 
power of purchasing to an enormous extent; this they do by 
refusing to discount, or to make loans, except on the most 
exorbitant terms, and in many cases by refusing on any terms; 
the consequence is, that all other banks find “ money”, or rather 
“credit pounds,” difficult to procure; they act exactly as the 
Bank of England does; they refuse to allow parties to overdraw, 
compel them to pay up, refuse to discount bills, and thus destroy 
“credit pounds,” or ability to purchase, as much as possible; 
private individuals act in the same way; hence property and 
goods have to be sold at any price by parties owing money ; the 
depositors are the only people who can command pounds; they 
withdraw their deposits to invest in securities, which are offered 
to them by parties compelled to sell at an extraordinarily low 
price. In this manner the deposits are lessened, overdrawn 
accounts are not allowed, bills which formerly made purchases 
as easi'y as gold would do, become useless for such purposes ; 
all which is simply a total annihilation of credit, or “ credit 
pounds” to the extent of many millions,—and is generally ex- 
pressed by the common phrase, “money is terribly scarce”— 
* money ” being credit, or “ credit pounds.” Thus it is that 
sellers are many and buyers few, and that prices of everything 
fall; and thus it is that a sovereign becomes increased in value, 
inasmuch as it will command a greater amount of goods or pro- 
perty in England, than it will in any other country; and then 
gold flows back to us in exchange for our cheap commodities. 

This process, which we now see in actual operation, is a 
national loss in two ways. First, we bring goods from abroad 
at a high price, pay for them in gold, then require the gold 
back ; and, in order to get it back, we send abroad, if not the 
same goods, other commodities, at a very low price, generally 
far below their actual cost; any man of business will see that 
this must be a loss to the nation. 

Secondly, by the annihilation of “credit pounds,” the power 
to purchase is not the only thing destroyed; the ability to 
employ labour is also destroyed, and thus tens of thousands of 
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men able and willing to work are to be fed and clothed whilst 
they do nothing, instead of being kept at work, creating wealth 
in the shape of goods, railways, or any other description of mate- 
rial wealth. 

A bad harvest, or a failure in the potato crop, or the abroga- 
tion of the duties on articles of import, offer strong inducements 
to make large purchases from abroad, without offering corre- 
sponding inducements to foreigners to purchase proportionatel 
from us, and, consequently, hastens the withdrawal of our gold, 
as large payments have to be made to foreigners, who, not re- 
quiring goods to the amount of the payments due to them, are 
paid in gold. But without these special inducements, the drain 
of gold is certainjto take place eventually, from the nature of our 
monetary system. The expansion of credit, and consequent drain 
of gold, 1s as certain as the contraction of credit and its return. 

The grand evil resolves itself into this—that our present mone- 
tary system causes our medium of exchange or “ pounds,” (which 
consist of a large proportion of credit, and a very small pro- 
portion of gold) to violent and rapid fluctuations in amount and 
value. When our “ pound” is cheap, it invariably leads to wild 
speculation, and promotes a spirit of gambling p thea Del the 
nation; when it is dear, we see legitimate trade denied reason- 
able support; bankruptcy and ruin ensue, tens of thousands of 
men, able and willing to work, are unable to procure employ- 
ment, and we see millions of paupers in want of food and clothing, 
whilst our granaries are groaning with food and our warehouses 
are overloaded with raiment; besides this, the production of 
real wealth is stopped by the cessation of labour. We are then 
told that “there has been over production,” or “that we have 
been converting floating capital into fixed capital at too rapid 
arate.” If there has been over production, we ought to find 
ourselves rather too rich, having, in fact, too much of the com- 
forts and necessaries of life ; and if there is a scarcity of floating 
capital, or commodities not used in the immediate re-production 
of capital, but articles of daily consumption and sale, such as 
food, clothing, and luxuries and necessaries of various kinds, 
what should induce us to turn men out of employment, instead 
of employing them to produce the things we so urgently require ? 

If we assume the first supposition to be correct, then there 
must be a want of the means of proper distribution, or beneficial 
exchange of commodities ; or, if the second is the real evil, then 
there is a want of ability to employ labour in the production of 
floating capital. Sir Robert Peel has pronounced the state of 
things we are now suffering under, and which periodically afflicts 
our country, to be “a natural consequence of civilization!”. It 
appears rather to be a natural consequence of something radicall 
wrong in our existing system, viz., the-use of a standard for the 
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measure of value which is subject to frequent and extreme fluc- 
tuations. 

An annual income of three sovereigns from the funds, for 
which the property of the whole nation is pledged, and which, 
assuming gold not to fluctuate in real worth, must be of precisely 
the same value now as it was two years ago; yet what is the 
fact? Two years ago, it could not be bought under £100; and 
recently it could be bought at £80, and even lower. Can clearer 
proof be wanting, that our “pound” has greatly increased in 
value, when £80 will, in 1847, procure exactly what it took £100 
to procure in 1845? The fluctuation is indeed greater than is 
here represented; as an income of 3 pounds per annum will pro- 
cure more goods, or anything else, at the time it only sells for 
£80; and is consequently really worth more than when it sells 
for £100. 

The next and most difficult question is this:—granting that 
our present “ pound” is subject to rapid fluctuations in amount 
and value, what new “ pound” can be substituted, which will not 
be subject to such fluctuations? and how can this be done with- . 
out being to the disadvantage of all persons legally and equitably 
entitled to receive “ pounds ” or sovereigns? for if you make a new 
* pound ” either greater or of less value than the average worth of 
our present “ pound,” it would evidently be an act of injustice. 

certain, well secured income of three sovereigns per annum 
must, as before stated, be of nearly uniform value, if we assume 
god to be the least fluctuating commodity we know; and pro- 
ably it may be so, were it not for the variations caused by our 
credit system. Now, if this is correct,—had Sir Robert Peel © 
instead of passing his Bank Charter Act in 1844, (which the 
writer always believed would, and feels now certain, does only 
aggravate the evils under which we suffer) had he then, instead of 
this celebrated Act, passed an Act to provide that until notice to 
the contrary was given, any one who chose to bring to the 
_ Government, sovereigns in amounts of, say,—not less than 
£1,000, should be entitled to receive three sovereigns or “pounds,” 
at his option, for every hundred sovereigns so deposited; and 
further, that he should at any time be empowered to demand a 
number of “ seg we ” equal to the number of sovereigns so depo- 
sited ; but that, henceforth, the “pound” should be a govern- 
ment note, mpeg | on the face of it, that it isa “pound” anda 
legal tender to that amount, in all cases; also, that any holders 
of such notes should be entitled to pay them back into the office 
from whence they were issued, in amounts of not less than 
£1,000, and to receive interest at the rate of three sovereigns or 
* pounds,” at his option, for every £100 so deposited so long as 
they remain. 
Had Sir Robert Peel passed an act of similar import to this, 
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he would have made our standard for the measure of value, 
* nyounds” which would — return 3 per cent, and which 
would always be really of equal value, instead of * re, as at 
present which we see fluctuate so enormously, and thereby pro- 
duce such frightful ruin and mischief. 

It is only reasonable to suppose, that, had such a measure 
been brought out in 1844, when the current rate of interest was 
2 per cent., capitalists who had deposits in the Bank of England 
or other London banks, on which they received no interest, would 
have procured sovereigns in order to deposit them with the Go- 
vernment, whereby they would receive 3 per cent interest, pay- 
able either in sovereigns or government notes, that is “ pounds,” 
as they chose, and would be able to get their principal back 
at any time in the shape of “ pounds,” that is, government notes, 
which would be a legal tender, and would possess the advantage 
of enabling the holders of them, at any time, to obtain 3 per cent 
for them, on depositing them again with the Government. 

Let us suppose the Government received five millions of gold 
on which it would be bound to pay 3 per cent. interest. In order 
to enable it to do so, the Government pays off five millions of 3 
per cent. Consols, thus effecting a saving in the interest on Con- 
sols, to the exact amount of the new liability incurred. The 
holders of Consols so — off, would naturally avail themselves 
of the privilege granted to them, of taking their five millions of 
sovereigns to the Government, which would have to pay them 3 
per cent. exactly as before. It is evident that by repeating this 
operation, the ultimate effect would simply be, to make 3 per 
- cent. stock convertible at all times into “ pounds” at par, no mat- 

ter whether gold, lead, zinc, or any other metal was plentiful or 
scarce at the time; or whether railways were in course of con- 
struction; or the potato was a failure, and our harvest a short one. 
Such being the case we may suppose that “ money” would not be 
scarcer than usual even though these adverse circumstances were 
in operation; and therefore, instead of our industry being para- 
lyzed as it is now, when every one should be working harder than 
ever, to make up for the actual loss in deficient crops,—it would 
not be affected at all by a dreadful “pressure for money,” 
with the rate of interest at 8, 9, and 10 per cent; for if money 
was required for our commerce, it could always be had if a higher 
rate than 3 per cent was offered on really good security. 

It | be thought, that such a scheme if put into prac- 
tice, would provide far too large a circulation; that if the funds 
were made convertible into “ pounds” at par, an immense flood 
of money would be poured upon the country by people availing 
themselves of their privilege, and that it tat # thus produce 
great mischief. But we must bear in mind that two years ago 
the funds were actually at par, and any one who chose could then 
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exchange £100 of Consols for £100 in money; and although 
there was this additional inducement to sell, viz. the fact of 
which every one was aware, that in all human probability it 
might be many years, perhaps half a century, before such an op- 
portunity would again offer; yet with such a powerful induce- 
ment as this, did’ every one sell out, or did they try to do 
so? That they did not, is proved by the fact that the funds re- 
mained for some time at and about par; had all parties attempted 
to sell, of course the funds must have fallen greatly and suddenly ; 
but such was not the case. It must also be remembered that 
no one would take out government notes unless he could get 
more than 3 per cent for them, and that on the very best security. 

This proposed plan is not laid down as the very best me- 
thod in which the alteration could be effected, it is merely 
intended to illustrate the principle on which a sound system of 
currency might be based. The Bank of England might be em- 

loyed to carry out such a scheme, and any loss it might sustain 
the circulation of government notes instead of its own might 
be easily arranged. It might be enacted that parties depositing 
gold, or government notes, in order to receive 3 per cent interest, 
should be required in smaller or larger amounts than £1,000; 
larger might be better. Smaller sums might, in that case, be re- 
ceived by banks for the purpose, or by the present .banks; 
and they could invest the various small sums on a principle 
somewhat similar to that of our present savings’ banks. 

Interest at the rate of three per cent. is assumed to be that 
which, on an average, our present “pounds” will yield on the 
very best and most undoubted security, where the lenders have 
the option of at any time demanding their money. If it is more 
or less than three per cent., the new pound would, of course, be 
of proportionately greater or less value than the average value 
of our present “ pound ;” if so, all that would be required to 
make the new “ pound” of equal worth with the old one, would 
be to fix the rate of interest either higher or lower, so as to make 
it equal to the average interest on our present pound. To ex- 
emplify this, let us take an extreme case:—if the Government 
were to offer ten per cent. on their notes deposited with them 
(payable in sovereigns or notes at the depositor’s option), and had 
ceased to take gold on the same terms, it is evident that Govern- 
ment potes would be worth much more than sovereigns, because 
ten per cent. is a higher rate than can be obtained on sovereigns 
with good security. On the other hand, if the interest allowed 
was only one per cent., sovereigns would be worth more than 
these notes, as a higher rate than one per cent. is at once easily 
obtained for sovereigns. Thus it is evident that a certain definite 
value can be given to Government notes, although they may be 
inconvertible into guld, except at its market price. With a cur- 
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rency of this nature gold would vary in value like any other 
metal, a supply and demand. It is unnecessary to 
enter into details, the object being to show that a stan for 
the measure of value can be found, equal in average worth to 
our present “ pound” or sovereign, and with the inestimable ad- 
vantage of not being subject to such sudden and violent fluc- 
tuations. 

The benefits which might reasonably be expected to be de- 
rived from such a standard for the measure of value, as proposed, 
are as follow:—The establishment of a nearly uniform rate of 
interest ; it could never sink below three per cent., nor could it 
ever rise to eight or ten per cent.,as has lately been the case; be- 
cause, could interest at anything like such rates be obtained on 
really good and undoubted security, money to any amount likely 
to be required would be forthcoming from those parties who held 
deposits with the Government at only three per cent., which 
would thus prevent the rate of interest from ever rising to such a 
ruinous height. 7 

The evil, on the one hand, of an extreme abundance of money 
at a low rate of interest would be averted ; an evil which invariably 
brings in its train rash speculation, with a high range of prices, 
and a fever of hollow prosperity. On the other hand, we should 
avoid that of an extreme scarcity of money with a usurious rate 
of interest, leading to a low range of prices, bankruptcy, panic, 
want of employment, and many other attendant evils. Thus an 
equable range of prices might be looked for ; the means of carry- 
ing on trade being reasonably supplied, and neither at too high 
nor too low a rate. 

The economy of our present system would not be disturbed, 
but would rather be increased, by the substitution of one pound 
Government notes in lieu of sovereigns. 

These advantages would be obtained without necessarily doing 
injustice to any one. 

The fundholder could not complain, because he would receive 
the same interest as at present, viz. 3 sovereigns per cent. or the 
option of them; if he preferred “ pounds,” that is, Government 
notes, he might have them. The only change to him would be 
the obviously advantageous privilege of selling out at par at any 
time. 

The tax payers could not rape cig as by this arrangement 
they would have to pay exactly what they have now to pay— 
gold, or its equivalent. 

The creditor could not complain, as it is clear that the plan 
could not be carried into effect, unless the new “pound” was 
made of equal or indeed greater value than that of the old 
& pound” iy sent no one would be compelled to exchange their 

overeigns for notes; therefore no one would do so, unless the 
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notes, or new “pounds” were of equal or indeed greater value 
than the old “ pounds.” 

The debtor could not complain, because, by the change, a 
very large amount of property would always be in the country, at 
all times ready to be converted into money, without any sacrifice, 
wherewith to meet his engagements, provided he can offer for it 
good security, and a higher rate of interest than 3 per cent. 

The writer has for long been deeply impressed with a convic- 
tion that our present monetary system, judging from the mode in 
which it works, is radically bad; rather stimulating than checking 
wild speculation at one time, and at another time, when legitimate 
trade most requires support, causing it to be impossible to render 
the necessary aid, and thereby producing the greatest misery and 
distress amongst the working classes, merely because there is a 
searcity of one particular metal. The real wealth and prosperity 
of the nation need no more depend on the possession of a quantity 
of gold than of zinc or of any other metal. 

It has for long been his anxious study to seek to discover 
wherein the grand error lay. This appears to him to consist in 
the use, as a medium of exchange, of an amount of credit resolv- 
able, if a into gold, of which there is probably not in the 
whole world an amount equal to the credit into which it is nomi- 
nally convertible. He has endeavoured to point out what appear 
to be the evils of our present system, and their causes; and he 
has not shrunk from placing himself in the difficult and always 
disadvantageous position of a propounder of a plan. 

His only desire in thus placing his views before the public is 
to elicit the truth, and should they contain any errors or fallacies 
he should be glad to have these pointed out in the same spirit by 
which he trusts he is actuated, viz. an earnest desire to arrive at 
the truth. M. 

—— 


PROPOSAL FOR ESTABLISHING PERMANENTLY A LOWER 
RATE OF INTEREST, BY REMODELLING THE BANK OF 
ENGLAND. 

On referring to the Charter of the Bank of England, we find 

the words “ Now know ye that we, being desirous to promote 

the public good and benefit of our people, which in these pre- 
sents are chiefly intended, as well as the profits and advantages 
of all such as have subscribed to the act of Parliament.” What 
were * the public good and benefit of the people” contemplated ? 
They were unquestionably the facilitation of commercial discounts, 
and the elevation of public credit and of territorial wealth, by 
means of and through the effect of the depression of the in- 
terest of money. The debates in Parliament during the progress 
of the bill constituting the Bank, and other contemporaneous 
sources of information, clearly show this. ‘ Entire success was the 
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result of the measure. It appears that before the Bank. was 
established, commercial discounts could only be had at the rate 
of 9 or 10 per cent.; that the anticipations of the public revenue, 
which had 12 or 18 months to run, although they bore an interest 
of 8 per cent. could only be sold at a loss varying from 25 to 30 
per cent. ; and that landed property could be disposed of only at 
20 years’ purchase: whereas, after the Bank was established, 
foreign bills of exchange were discounted to the public at large at 
the rate of 44 per cent., and inland bills, or notes for debts, at 6 per 
cent.; and to those who kept cash at the Bank, the former at 3 
per cent, and the latter at 44 per cent.; that anticipations which 
had only two years to run bore a high premium, and that the 
saleable price of land became 30 years’ purchase of the annual 
value instead of 20, which it previously was ; or, as the total rental 
of England was then 10 millions, that the capital territorial value 
became 300 instead of 200 millions; the Bank “ raising (as Mr, 
Godfrey, the deputy governor, expresses himself) “the value of 
the lands of England at least 100 millions, and thereby abun- 
dantly reimbursing the nation all the charges of the war; and 
not only enabling the gentry to make better provision for their 
younger children, but those who now owe money on their lands, 
to pay off their debts by the increase of the value of their estates,” 

The Bank of France was established a century later, for the 
same objects, aimed at to be reached by the same means, namely, 
the lowering of the interestof money. That Bank has discounted 
ever since the year 1820 at 4 per cent.; and although it has quite 
recently raised the rate of discount to 5 per cent., it is generally 
thought that in so doing it has acted injudiciously with regard to 
the public interest, and incorrectly with regard to the principles 
of its own foundation; and it purposes almost immediately to 
return to the heretofore long-continued, and henceforth to be 
adhered-to rate, of 4 per cent. 

Nor is the Government of France limiting its efforts towards 
effecting a general reduction of interest in Paris and its vicinity, 
where the notes of the Bank of France mostly circulate, but is occu- 
pied, whe erp of branches of the main bank, in diffusing the benefit 
through the whole of France. “The lowering” (says M. Gautier, 
deputy governor of the Bank of France, in the article “ Banque,” 
in the Encyclopedie de Droit), “which the branch banks” (éfa- 
blissements succursals) “ bring about in the rate of interest, is the 
most effectual and most salutary encouragement which can be given 
to all the branches of labour. The working class itself is, perhaps, 
more than any other, interested in this in the highest degree ; 
for the manufacturer who obtains 1 per cent. cheaper the rent of 
the capital which he is obliged to borrow to put his manufactory 
in motion, may, and in fact almost always does, turn over a part 
of this saying on the workman whom he employs, by augmenting 
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their ws or their number, to the great advantage of public 
morals and public tranquillity ; and this is a consideration, which, 
perhaps, has not had the influence which belongs to it, in the 
discussions caused by questions which relate to the lowering of 
the rate of interest.” 

The question then presents itself,—why cannot that be done 
now in the United Kingdom which was done in England in the 
year 1694—which was done in France a century later—in our 
own times; and which is even in further march and progress in 
that country at this very moment? If the Bank of England 
could, in 1694, in England, by means of a circulation of a million 
and a half, and the Bank of France in 1820, in France, by means 
of a circulation of 9 millions, reduce the rate of interest at the 
respective times in the respective countries, surely the Bank of 
England may now, in the United Kingdom, by means of a circu- 
lation of upwards of 20 millions, operate an important reduction. 

That such a result may be brought about without any possible 
detriment, and even with a probable benefit to the proprietors of 
Bank Stock, we entertain a confident opinion. We shall develope 
our ideas on the mode in which it may be endeavoured, and the 
vast consequences attendant on its realisation. 

According to Mr. Norman, the capital of the Bank is about 
18 millions, and the dividends are about 54 per cent. on that 
capital, or about £990,000. Now, suppose the affairs of the 
Bank to be wound up, and that the proprietors are able to apply 
13 millions of this capital so as to obtain from it an interest of 
34 per cent., or £450,000. Thus, if the remaining 5 millions 
be made the capital of a new modelled bank, in order to preserve 
to the proprietors the same revenue as before, it will suffice that 
the dividend on this five millions be £540,000. That they will 
be nearly so, will hence appear. Of the 5 millions, 3 may be 
— as a bank reserve, and 2 laid aside for extraordinaries 
and contingencies. The 3 millions of reserve will suffice for 
a mean circulation of 24 millions, as might be shown by the 
authority of Mr. Huskisson and Mr. Ricardo, and several 
country bankers examined before the parliamentary committees, 
as well as evidenced by the fact, that the Caisse D’Escomptre, 
the original name of the Bank of France, had at one time out a 
circulation equal to ten times the amount of its banking reserve. 

Supposing, then, the bank to be limited to a rate of 4 per 


.cent., their gain on 24 millions of notes issued would be £960,000 ; 


and supposing this circulation to cost them 1 per cent., stamps 
being given up, the loss by this would be £280,000. There is a 
further loss of 4 per cent. on the five millions of reserve, and 
fund for extraordinaries amounting to £20,000, making the 
whole loss £480,000. This deducted from the gain of £960,000 
leaves a balance of £480,000,. which is £60,000 less than the 
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sum of £560,000 arising from the 13 millions. If we even sup- 
pose that the mean rate of interest at which the new Bank 
proprietors could carry on their business was only 3} per cent., 
the deficiency would only amount to £160,000; against which 
deficiency, as even taken in its largest latitude, in its amount is 
insignificant comparatively to the magnitude of the objects to be 
reached, we propose that the State should give a guarantee. 
That the Bank of England, by means of itself and its branches, 
may have 24 millions out on discounts of, and advances on, bills 
of exchange, no one can doubt. The Banks of France and 
Ireland have nearly out on such discounts and advances an 
amount equal to that of their circulation; and the’ Bank of 
England itself had out, on the 3d January, 1837, on such dis- 
counts, an amount within £56,000 of that of the circulation. 

It is not merely that a reduction of the rate of interest. would 
animate manufactures, commerce, and agriculture, by diminishing 
the hire or price paid for the loan of the instrument indispensable 
for the work, but the capital value of all real property, which 
capital value depends on the number of years’ purchase of the 
annual value, would be increased to a magnitude, the view of 
which creates surprise. The rental of the United Kingdom is at 
present, in round numbers, about 60 millions. Suppose money to 
be generally at 5; per cent., and relatively to land at 4 per cent. 
(as the revenue arising from land will always sell for more years’ 
purchase than that arising from other property), or that land 
sells at 25 years’ purchase,—then the capital value of the agricul- 
tural territory of the United Kingdom will be 1,500 millions. 
If interest generally be reduced from 5}.to 4, then, relatively to 
land, and reduced in the same rates, it will become 3; and land 
will sell for 33 years’ purchase, and the capital value of the agri- 
cultural territory will become 1,900 millions. Besides the agri- 
cultural territory, there is real property, consisting of houses, 
mills, &c., the annual value of which is about 30 millions. 
Taking this at half the number of years’ purchase of the land, or 
in the several cases of interest, at 4 and 3, at 124 and 164 years’ 
purchase, the respective capital value will be 375 and 495 
millions. In the case of the high interest, the conjoint capital 
value of the two kinds of real property will be 1,875 millions, in 
the case of the low interest, 2,475 millions, shewing an increase of 
600 millions of national wealth. The funds would also rise in the 
inverse ratio of the general diminution of interest, and all 
the financial operations of the State become more easy and 
economical. 

The pressure on all branches of industry is now so galling, 
from a vicious system of banking, that we may be sure the 


country will not submit to writhe under it much longer. Some- 
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thing must be done to lessen or remove the evil. We are under 
the conviction that the remedy can only be applied through the 
instrumentality of the Bank of England, and subject to the 
partial monopoly necessary for that instrumentality ; through an 
absolutely free system of banking in other respects, and generally 
throughout the United Kingdom. Under that impression we 
submit the following propositions :— 

1st. That the State repay to the Bank the money borrowed, 
amounting to £11,015,000, together with all sums advanced in 
anticipation of public revenue. 

2nd. That all connexion between the Government and the 
Bank cease; the public debt, agreeably to the report of the 
auditors of public accounts in 1786, being managed by the 
Government itself. 

3rd. That the Bank be remodelled on the basis of starting 
with a paid-up capital of 5 millions. 

4th. That the operations of the Bank be limited to discounts 
of, and advances on (at a rate of discount not exceeding 4 per cent. 
per annum) commercial bills of exchange not having more than 
61 days to run; to the receipt and repayment of private deposits ; 
and the purchase and sale of bullion and foreign coins. 

5th. That the State guarantee to the proprietors, for a period 
of 15 years, the receipt of dividends, equivalent (after taking into 
account the benefit arising from the debt repaid, and the surplus 
and unnecessary capital divided) to the dividends which they 
receive at present. 

6th. That the rate, and the sole rate on which the Bank 
expands or contracts the issues, be, that it expand to any amount 
whatever, without limit as to quantity, by discounts of, or 
advances on, such commercial bills of exchange as appear to 
have sufficient solidity, so long as there is not a more than usual 
reflux of paper; and that it contract, be the worth of the securi- 
ties presented what it may, instantly, as soon as, and as long as 
there is perceived the existence of a more than ordinary disposi- 
tion to exchange notes for specie. Under this simple, safe, and 
unerring rule, it must be contemplated that the range of variation 
in the amount of the circulation will be very great. If the mean 
amount be 24, the range will be at least from 18 to 30. 

Nothing is more injudicious or prejudicial-than to attempt to 
keep the circulation atthe same amount. Hence drains of gold. 
The merchants, traders, and bankers of London ascribe the late 
drain to foreign exportation of gold, In doing so, they mistake 
the effect for the cause, 

The cause was an over issue of paper. The paper in excess 
- beyond the wants of the public was carried in to be exchanged 
for gold. The gold procured in exchange, accumulating in the 
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market, like any other commodity which is in unusually great 
quantity, sunk in value relatively to others which had not been 
increased in quantity or diminished in value, and of course was 
exported to countries where its relative value remained unaltered. 
It is not necessary that the excess of paper be considerable in 
order to produce a considerable drain. The late Mr. Hen 
Thornton has demonstrated, that if the Bank is determined to 
keep its circulation at the same amount, an excess of £100 may 
produce a drain of 100 millions. If we apply the principle de- 
veloped by Mr. Thornton to the drain which occurred from 9th 
August, 1846 to 17th April, 1847, we shall find that an excess of 
only £206,055 was capable of producing this drain, the amount 
of which was £7,074,891. There were 34 weeks, and supposing 
two discount days in the week, a sum of £208,055 in notes 
might be paid in and re-issued 68 times. The result would be, 
that if there was an excess of £208,055, and the Bank was deter- 
mined to keep its circulation at the same amount, there would 
be in the whole a drain of £7,074,891, and that the joint amount 
of the diminution of the deposits, and of the increase of the dis- 
counts and advances, would nearly correspond with the amount 
of the drain—and this appears to have been the case. The circu- 
lations of the two dates differ but by £183,345; and the joint 
amount of the diminution of the deposits and the increase of the 
discounts and advances, differs from the amount of the drain but 
by £196,420. 

7th. That the partial monopoly at present conceded to the 
Bank be continued, only limiting the distance to 30 miles from 
London: that further, the power to diffuse itself by branches be 
continued ; and that, subject to this partial monopoly, joint stock 
and private banking be absolutely free. 

8th. That the Bank of England and all other banks be allowed 
to issue £2 notes. 

For these propositions there is both precedent and law. The 
Bank of Ireland was prohibited from discounting at a greater rate 
than 5 per cent., when even legal interest in Ireland was 6 per 
cent. The colonial banking company of the West Indies has 
power only to move within a narrow circle, and the Charter of 
the Bank of England itself bears reference to 5th and 6th Wm. 
& Mary, which enacts “ that the said Corporation shall not deal 
in trade, in the buying or selling of any goods, wares, or mer- 
chandise whatsoever; provided that nothing herein contained 
shall in any way be construed to hinder the said Corporation 
from dealing in bills of exchange, or in buying and selling bullion, 
gold, or silver.” 

Exchequer bills are not within the exception. - T. 
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RAILWAY CALLS VERSUS THE BANK BILL. 
BY FRANK MARVEL, : 


Tue good and the evil effects, the advantages and the disadvantages 
of our present system of currency in general, and of Sir R. Peel’s 
Bank Bill in particular, and the share that each and both have 
had in bringing about the present crisis has of late naturally 
excited warm and general discussion. It is worthy of remark, 
however, that while the avowed advocates of an inconvertible or 
paper currency are as yet but few in number, and unimportant 
in influence (though daily increasing in both), among the Bul- 
lionists who deprecate and denounce the Bank Bill of 1844, are 
to be found nearly all the most eminent names in the banking 
and commercial world. By some that Bill is represented as the 
sole, by others as simply a co-operative, but by all (except per- 
haps its author himself and one or two of his most devoted fol- 
lowers) as an aggravating cause of the late crisis; and the 
most even that its defenders have ventured to affirm on its 
behalf is, that it has been destitute of all influence, inasmuch as 
necessity, solus, would have compelled the Bank Directors to act 
as they have done, irrespective of the Act;—this is, in other 
words, to confess it has been powerless both for good and evil, 
and that its enaction was of consequence an act of supererogation. 

It is not, however, here purposed to discuss anew its merits 
or demerits as a whole, but simply to point out one of the par- 
ticular effects which it is said and believed by many to have on 
the payment of railway calls; an effect that has, we believe, 
hitherto entirely escaped the notice of the public and the press 
at large. 

It will be remembered, that when, in May last, the attention 
of the Chancellor of the Exchequer was called to the then im- 
pending crisis, he said, “I believe the panic has arisen more 
from groundless fear and distrust than any other cause; for trade, 
generally, was never in a sounder or more healthy state, whilst 
the capital of the country, instead of, as in 1825 and 1837, being 
sunk in foreign countries and in profitless speculations, is being 
wisely and usefully employed at home in the construction of 
railways; the which cannot but be regarded as a most gratifying 
and encouraging fact, and one which strengthens my conviction 
that the groundless panic now prevailing will be of short dura- 
tion ;—in fact,” said he, “ I believe the worst is now past.” - So 
much for Sir C. Wood’s opinion in May. 

In the September following, he tells the Newcastle deputa- 
tion, that “the existing panic had its origin in over trading and 
undue speculation.” 

An influential journal, once or twice a week, contains a sweep- 
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ing denunciation (semi-official in its tone) of railways and railway 
calls as the cause, inasmuch as, instead of applying our floating 
capital to the production of commodities for legitimate trade we 
are sinking it in railways. 

Both these authorities are warm defenders of Peel’s Bill; and 
by both is the existing crisis attributed to causes widely different, 
and such as it is impossible can co-exist. The one says the 
construction of railways is a benefit, the other that it is an evil; 
the one affirms we have been trading too much, the other not 
enough! To the charge of over trading, the best refutation is to 
be found in the words of Sir C. Wood, in May last, quoted 
above, and in the state of the manufacturing districts. hen 
three-fourths of the mills are closed entirely, and the remainder 
working short time, to talk of over trading is absurd. 

The case, then, lies between railways and our not trading 
sufficiently. The argument against the continuance of the 
railway expenditure is, of the two, by far the most effective; 
and we have reason to know that in its correctness many 
persons have the most implicit confidence. Now this argu- 
ment we are not about to impugn—it would be foreign to our 
purpose so to do; we shall simply endeavour to show that if 
correct there is in it contained the strongest condemnation of 
that very Bank Bill of which the Chancellor of the Exchequer 
is such an uncompromising supporter. Before proceeding to do 
so we must beg our readers’ most earnest attention whilst we 
shortly recapitulate the heads of the argument. They are, 
* That the country has engaged to expend a larger amount of 
capital on railways, and that in a given time, than it can afford ; 
«that to raise this capital calls have been and are being made, 
to the amount of a million a week;— that the money so 
called up is abstracted from the floating capital of the country 
hitherto employed in trade and manufactures ;—that the panic 
in the money-market has been caused by this abstraction of 
capital ;’—and, lastly, “that the Bank Bill, so far from aggra- 
vating the evils of that panic, has mitigated them, as, by its 
stringent provisions, the Bank Directors were obliged to raise 
the rate of discount earlier than they otherwise would have done 
—the effect of which being to render money tighter, railway 
directors have been more char’ in making, and their share- 
holders in paying calls.” 

Such is the argument against the railways. It will be observed 
that it allows it is the Bank Bill which has forced up the price 
of money, averring that in so doing it has conferred a benefit 
on the country, inasmuch as it thereby tended to reduce the 
amount and payment of calls, and to increase the amount em- 
ployed in manufactures, &c., but which otherwise would have 
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been sunk in rails, earthworks, &c. Our task will be to show 
its effect to be the exact opposite to that stated to be the fact ; 
in other words (and here we again beg our readers’ most implicit 
attention), that the difficulty of obtaining discounts has induced 
the withdrawal of a large amount of capital from manufactures, 
&c., and its investment in railway shares ; and, further, that the 
amount thus withdrawn is receiving large and daily additions, 
and that unless means to relax the pressure on the money-mar- 
ket be speedily adopted, it threatens ere long to become of such 
magnitude as to permanently damage, if it does not actually en- 
danger the very existence of our export trade, and, consequently, 
of the great bulk of our manufacturing and commercial interests. 

This is a startling assertion, but one which we think which 
can be proved to be incontestibly true. Our authority is the 
whole of the daily press, the factors’ circulars, and our own 
knowledge. We will now quote from the Daily News, of 
August 9th, in confirmation of our statement. 

“Exports are positively impeded and interdicted by this 
dogma. ‘Take the following cases—samples of a sack—of the 
the achievements of, in empirical phraseology, this infallible nos- 
trum: they may be relied on for fact. 

* An Anglo-American house, known and respected for un- 
impeachable credit and substantial capital, have orders from 
their correspondents in the United States for goods to the 
amount of £50,000. Upon these comes the Bank screw; their 
execution is. at once abandoned, and advices sent out accord- 
ingly. ‘ Whatever our means,’ said one of the partners—the 
partners are English—we cannot afford to be victimised by 
these currency caprices and convulsions. Our profit is 24 per 
cent.; we pay for what we purchase in fourteen days, In six 
weeks we should receive our bills on parties here of undoubted 
credit; but by the time they reach us it is not improbable we 
may be in the midst of a money panic, with the rates of discount 
at 15 or 20 per cent—if discount be attainable at all.’ 

** Again: a Manchester manufacturer, recently here, had 
orders for fabrics to the extent of some thousands of pounds; 
but, on the same calculation, has stopped their execution, and 
has betaken himself to the Continent for a few months, to avoid 
entanglement with business which may possibly wreck him on 
the advent of a monetary tornado.” ‘ 

Here we have two instances of capital being diverted from 
manufactures by the operation of this act. Now it is clear this 
capital will find employment elsewhere: if the foreigner cannot 
purchase goods here, he will take our gold, and either manu- 
facture himself or purchase elsewhere ; whilst the capital of our 
manufacturer, being thus left idle so far as respects its ordinary 
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employment, will soon be diverted tosome other channel. From 
inquiries we have been at the trouble of making, we have 
ascertained, beyond a doubt, that now and for some time past 
the capital so disengaged has been in process of being invested 
in railway shares. Here follows an instance. A few days since 
we met Mr. H » recently a large manufacturer in Nottingham- 
shire. In the course of conversation the state of trade, &c., was 
naturally mentioned. On expressing a hope that he would not 
suffer, he, to our great surprise, cheerfully replied, “Oh, no! 
in June last we suffered so much from the panic of April, that 
my partners and myself, after anxious deliberation, resolved to 
discontinue manufacturing, and in sgh I am happy to 
say, we succeeded in releasing ourselves from business alto- 
gether.” In answer to questions, he further stated, that both 
himself and partners had invested their capital in railway shares ; 
that he calculated they would, on an average, pay him 7 per 
cent.; and that when he succeeded in selling his manufactory, &c., 
which he had not yet been able to do, he should invest the 
proceeds in the same way. This firm employed, at one time, 
as many as 900 hands, though at the time of cessation this was 
reduced to about 350. 

Another gentleman, a large provision. merchant, has to our 
own knowledge, within the last few days, invested upwards of 
£30,000 in London and North Western, and York and New- 
castle shares, and expresses his firm determination to withdraw 
every penny by degrees from his business, and invest it in like 
manner. In two instances, the shares purchased by this indi- 
vidual not being paid up in full, he has paid the balance, the 
companies allowing him 5 per cent. upon it. 

We might give, as the Daily News says, a “sack” of similar 
instances in confirmation of what we have stated; but any 
person who will take the trouble to make a personal investigation 
of the share register of either of the great companies in which 
he may be interested will, we are convinced, find ample proof 
“that the capital hitherto employed by manufacturers in their 
business is by them gradually being withdrawn, and invested in 
railway shares, as the names inscribed on the various share 
registers will show. In this may also be found the solution of 
that problem which has long puzzled many persons, “ How it 
is that the calls are paid with so much promptitude, in a time of 
such great scarcity of money?” They are paid by the increasing 
withdrawals of capital from manufactures, induced by the pressure 
caused by the Bank Act. 

Have we not established our case ? 

Liverpool, October 30, 1847. 
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A LETTER TO THE CONGESTIVE BANKERHOOD. 


An amusing, “smart,” satirical pamphlet on the “Currency 
Question” is too rare a production to be passed by unnoticed ; 
and as the one before us* with its affected, uninviting title, is 
really an essay of peculiar merit for its style and language, if not 
for the “ proposition” with which it concludes, we hope the 
writers of the mass of currency tracts and essays which lie upon 
our table, will forgive us for noticing this letter earlier than their 
own more elaborate and solid productions. 

The writer is in earnest, but he writes in jest. He is an 
opponent of Peel’s Bill and of its supporters, and he opens a 
battery of satire and ridicule upon them, under cover of which 
he hopes to carry their citadel by his own proposition, His 
style of reasoning ‘is so very different to that of the “ business 
men” who have hitherto attacked the measure, and so unlike 
that which the projector of a new currency scheme usually 
adopts, that the reader will at once see the essay is not written 
by a city man, although it has here and there a dash of the 
exquisite humour which occasionally relieves those highly inter- 
esting papers “ the City Articles” of the daily press. The author, 
although writing to the bankerhood generally, addresses himself 
in particular to “their Champion, their Corypheus, the great 
millionaire, and yet greater doctrinaire, one Mr. ZAMIEL 
Groans Loup,” who “sits in his back parlour, conning his 
creed— I believe in gold!’ and casting up meanwhile the amount 
of his ingots,” 

* A hard dark man is Zamiel, albeit of gentle father born. Put it to the 
proof—ask him to give time for the payment of that paper bond you have 
incautiously signed, and he will instanter deliver you to the judge, and the 
judge to the officer, and you will—not be cast into prison—whereat Zamiel 

s louder; but he will take your bed from under you in expiation. Tell 
im that your difficulties are caused by doctrinaire interference with free trade 
in money ; he will stamp with his foot, and take the skirts off your coat, or 
the jacket off your back—if the law will allow him ;—for a great respecter of 
the law is Zamiel, and especially money laws concocted by himself. Tell him 
of your wife and children, he will laugh scornfully, and proclaim the profound 
truth chat ‘ business is business.’ You have committed high-treason against 
Plutus, and you must be cast out of the temple of the money-changers. 
Mercy is no part of the system of Zamiel. Were he to ‘strain the quality 
of mercy,’ it would be with a cord round her neck. A very Shylock is Za- 

miel, taking his pound of flesh, blood, bones, marrow, heart, and entrails. 

*¢ Tron is his chest ; iron is his door; 
His hand is iron—and his heart is more.’ 

“Yet turn the canvas—leave the back parlour—vyisit the rus in urbe, 

where Zamiel puts off his ‘system’ and puts in his heart, and you are surprised 








* A Letter to the Congestive Bankerhood of Great Briteia, with a pro- 


position for a new Currency. By a traveller (not from Geneva), Effingham 
Wilson: London, 
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to find that this money-machine is really a man like other men, and better than 
most men, by virtue of never having known painful want. Fluctuations in 
bread or meat never affected him; and in him husband, father, and friend are 
united to warmth of temperament. The very man whom he may have ruined 
in public, he would be quite ready to help as an individual.” 


Such is the satire with which the writer attacks the School of 
Economists, who complain of the “ignorant impatience” of strug- 
gling merchants under the tender mercies of the Bank screw. We 
may now give a specimen of his Currency Philosophy, taking his 
definition of money as an example. In defining his “terms” he 
adopts a different style to that of M’Culloch or Colonel Torrens. 
Following the custom of monetary writers who use the barbarous 
business slang of the Stock Exchange as choice definitions, he 
throws deserved ridicule upon the practice by carrying it to its 
extreme length; and adopting the definition of money furnished 
* by that portion of the Po citizens who wish to obtain it 
at the smallest outlay of labour,” and whose profession need not 
be more particularly described, he says :— 


** Money, in the vernacular dialect of that portion of London citizens who 
wish to obtain it at the smallest outlay of labour, is divided into three branches, 
and, for brevity sake, we will agree to their terms ;—First, Blunt, i. e., me- 
tallic money ; secondly, Flimsy, 1, e., bank notes, publicly current; and thirdly, 
Stiff, i. e., bills of exchange, current only among private hands. These three 
represent Swag, i. e., heavy inconvertible property—Booty, as soldiers call it, 
and Plunder, in the nomenclature of the ‘ Far West,’ Blunt is the smallest 
in amount, passing current everywhere—a Spanish dollar is said to s 
all languages. Blunt, in short, is almost the only currency amongst barbarians, 
It is the emblem of want of faith of man in man; an indication of the absence 
of civilization, of a low state of commerce. When, after the conclusion of the 
war, Marshall, of Leeds, and others, sent to France to buy flax from the farmers, 
their agents were obliged to wheel bags of French dollars along muddy roads to 
pay fer them. When, some years after, the French took Algiers, boxes of un- 
counted Spanish doubloons were found in the cellars of the Dey’s palace, re- 
joicing the hearts of the Gallic ‘lay impropriators,’ searcely less barbarous 
than their Moorish foemen. 

“ Flimsy is a currency indicating that a people have begun to believe in 
good faith, at any rate in the good faith of their government, where Flimsy 
is a government or state-bank issue. But Flimsy varies considerably in value 
when issued by individuals. In the United States, at one period, Flimsy was 
issued from a great number of banks; the value used to vary in aes yy to 
its distance from the scene of its issue. mes of Michigan would discount 
15 p. ec. at New Orleans, where morality is by no means a hardy northern 
evergreen. It was no jest, where a man was reported to look at a note—think 
it a forgery—turn it upside down, and think it genuine, and then ‘ partly 
guess it’s middling,’ and discount it accordingly. But with all this it must be 
a wretched country’ where Flimsy is not greatly in excess of Blunt, as it is in 
England; and it is far more creditable to the United States to have had too 
many banks of issue, than it would have been to have had too few. It shows 
that they had credit, and that they will have it again when they ‘pay up,’ a 
thing so shrewd a people will not fail todo. Loss of credit in an dividual 
means reduction to the ranks; in a nation, a return to barbarism. 

* Blunt and Flimsy, both conjoined, pale their power in the presence of 
Stiff, the great element of human civilization, The only disadvantage of Stiff 








30 LETTER TO THE CONGESTIVE BANKERHOOD. 


is, that it is not publicly current, it runs only in cliques: that which to the eye 
of an untutored Indian is only a ragged piece of paper, is to the eye ofa 
Rothschild worth the jewels of Golconda, by reason of its cabalistic characters. 
Stiff is the great emblem of human faith—of human property. Blunt and 
Flimsy can but pay fragments and balances of small amount, while Stiff pays 
over the gross sums. ‘What’s ina name?’ Why, power, wealth, railways, 
steamboats, factories, farms—ull that a man covets, provided the name be un- 
sullied. Instances have been known where country manufacturers, empowered 
to buy goods, and pay for them in bills, drawn on well-known persons in 
London, have paid away those bills unaccepted ; and those worthless pieces of 
aper—waste paper, you would call them, Mr. Loud—have been circu- 
lated from hand to hand in the country, like a bank-note, with every paying 
name appended to it, as was formerly the case with Henry Hase notes of the 
Bank oF En land, till the time of the bill being run out it was presented, and 
id, yt. without acceptance. ‘By faith ye shall remove a mountain.’ 
Flow many railway mountains have been removed by faith, Mr. Loud? Answer 
us; albeit you stoutly maintain that railways are not property. 
** You know all this is gospel, and that at bottom your standard of value is 
a humbug. Money, Blunt, is no more than counters, of no use to the acute, 
and therefore well called Blunt; the thing with which a horse-dealer fees a 
groom to cheat his master. When a cargo of cotton is bought, Mr. Loud, 
you know that it is paid for in Stiff. When the same cotton is sold in the 
shape of cloth, it is again paid for in Stiff, which is in reality the agent for 
transacting the process of barter. If paid for by a check, that is only another 
variety of Stiff, at the shortest possible date. The Blunt, the standard of 
value, the thing into which all ae are to be converted is, in short, a figment, 
‘a coinage of the brain;’ which, if it were in amount sufficient really to pay 
off all those ‘ promises to pay,’ would fall down to no value at all, but for its 
— to fabricate spoons, forks, candlesticks, and ships’ sheathing, far superior 
to Muntz’s patent yellow metal.” 


As a further specimen of the style of this pamphlet, we must 
not omit the following protest against the doctrine, “that all 
speculation is dangerous, and ought to be avoided.” 


“You, who speculate on what amount of currency we should have—you 
who sit in your baie, and dictate to every man how much work he shall do, 
what cotton he shall buy, how many miles of railway he shall make—you who 
denounce all speculation—you who would gravely forbid a gardener to plant 
an igule-tne, Wonamse it was a matter of speculation, for the tree might not 
grow, and the capital and labour be thus lost—‘we tell you, my lord fool, 
that out of the nettle danger, we pluck the flower safety.’ 


‘** There is no speculation in those eyes 
That thou dost glare withal.’ 


“To speculate is to be prescient; to foreknow a result; to make the 
thought of the brain the deed of the hand. You, good Groans, have your 
intellect obfuscated, and misuse the Queen’s English. Speculation in your 
vocabulary is but the synonyme of gambling — one man growing rich by 
another man’s loss. Why man, or money-bag, that thoi art, is not the word 
——— in its highest and noblest sense the grandest attribute of man? 

id not the Creator speculate on results ere he made this worid, and all that 
therein is? ere he said, ‘ Let there be light,’ without which there would be 
no delight for man? Why, thou Welsh fairy, thou gnome of the gold mine, 
wouldst thou have the best blood of earth,—garnered together in this water- 
walled workshop of the world,—wouldst thou have it turned into a Chinese 
puddle, a stagnant pool, that is to-day what it was yesterday, and will be 
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to-morrow what it is to-day, and so on for ever? Wouldst thou have us 
turned out of this our ancient inheritance for the crime of laying up our 
talent in a napkin? Does it enter into thy imagination—if imagination thou 
hast—that we will leave off working while we have food, to gratify thy vanity, 
to confirm thy system? Are we to be,turned off this choice spot of earth 
like red Indians, or beasts of prey, or wild Irish, after going through all the 
chrysalis changes that have reared us up into Englishmen, out of ‘ Indian 
Britons from Penguins,’ Celts of Britain, Pheenicians, Picts, Scots, Romans, 
Saxons, Danes, Normans, Dutchmen, and all other unquiet tribes seeking a 
home throughout the world? No! no! we won this land, and many other 
lands, by war, and work, and peace and commerce, and blind strugglings in 
the dark; and we do not mean that any new incursion of northern hordes 
shall disturb us in our possession. No one shall charge us with inability to 

ay the rent of the land we hold, as an excuse to turn us out of possession. 
t has, up to this period, been a most useful occupancy for the world at large. 
Our —_——e are expanding, and our old forms and habits are too narrow for 
us. e must amend our arrangements, and you shall still continue cashkeeper, 
provided you do not impede our workpeople with your precisian regulations.” 


The “ new Currency ” proposed by the writer, is an issue of 
notes on the security of land. “* Aha!’ (he says) you will say, 
‘I smell assignats!’ Not so, however, assignats were on general 
security of state property. Our proposition is for the pledging 
of individual property to the state for the consideration of 
National Bank Notes, instead of to individuals on mortgage.” 

Having thus stated his proposition, he leaves it to take care 
of itself, not entering on any elaborate argument to prove its 
soundness. Indeed, the essay appears to have been written 
rather with the view of suggesting remedies for our monetary 
wants than with the expectation that the proposition of the 
writer would be considered sufficient. In this respect, the pam- 
phlet is useful; and our readers will see, from the sample of its 
contents which we have given, that it is the production of a man 
of talent. 











INCONVERTIBLE COMMERCIAL CAPITAL. 


Our contemporary, The Economist, has published some season- 
able and excellent remarks on the employment of Commercial 
Capital, from which we take the following extracts. It is ver 
evident, from the balance-sheets of many of the houses that have 
recently failed, that the absolute necessity of keeping in hand a 
sufficiency of floating capital has not been duly recognised by 
merchants. Men in business require to keep a portion of their 
capital unemployed as well as bankers ; and if they overlook this 
necessity they will always be in danger of mein payments, 
We hope this lesson at least will be learned from the recent crisis 
and we do not think the reasons for a strict observance of it can 
be more forcibly explained than in the following paper :— 
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“* We have long observed, in the manner in which a large portion of the 
commerce of this country has been conducted, a great disregard to what we 
would term the first principles of commercial science; which, up to the 
present time, are but at defined, little understood, and, we fear, as a system, 
not much acted upon. An examination of the manner in which these prin- 
ciples have been neglected may prove satisfactory, by showing that these 
great and obvious evils to which the country has recently been exposed, are 
not the result of risks necessarily attached to commerce, but have arisen from 
errors which, being once clearly defined and understood, may in future be 
more easily adhcr-s | : 

“For some time past we have taken much pains to explain the distinction 
between fived and floating capital, and to show the extreme danger to which 
the country in general, and individuals in particular, have become exposed, by 
speculations in investments in which capital, to an inconvenient extent, has 
become fixed. The disturbance at the present moment between the just pro- 
portions of each, is shown in a remarkable way by the low and depressed 
value of the one and the high price of the other. While the value of fixed 
capital is every day sinking, that of floating capital is every day rising. We 
think we shall be able to » A that, to a disregard to this distinction, we may 
mainly attribute, not only the immediate difficulties of the country, which have 
at this particular juncture led to the commercial failures referred to, but also 
the original cause, why these houses, with all the capital and wealth which 
have been invested in them, have been unable to resist the pressure of the 
times. By way of illustration, we will shortly refer to the progress which 
has been made in the science of banking, and to the beneficial consequences 
which have resulted therefrom to the country at large, as well as to bankers 
themselves; and which will be found, upon consideration, to arise entirely 
from a regard to the distinction referred to. 

“Thirty years ago the greatest ignorance prevailed as to what constituted 
a proper “ banking security.” It is not difficult to understand that—inasmuch 
as the capital with which a banker carries on his business is chiefly derived 
from the deposits of his customers, placed with him only on the faith of his 
credit, and liable to be called for at a moment’s notice, either as the wants of 
his customers or their loss of confidence in him may dictate—a banker could 
not be in a position to meet these demands, unless he kept his money in such 
securities as were easily convertible. To constitute a good banking security, it 
is not therefore alone necessary that it is ultimately safe and secure—it is 
quite as necessary that it is of such a character as at all times to be easily con- 
vertible, and of such short dates, that the repayment of advances is constantly 
taking place by bills or loans becoming due, in order that the banker may 
have it always in his power to curtail his advances or to convert a portion of 
his securities into money, as circumstances may require. It is thus that, while 
short-dated first class bills of exchange, having no other guarantee for their 
payment than personal credit, constitute the best banking securities—while 
mo es upon real property, however safe ultimately, are most objectionable 
and dangerous securities for bankers; although to the capitalist seeking a per- 
manent investment the latter is infinitely preferable to the former. Prior to 
1825 this distinction was little understood or acted upon.. In those days 
nothing was more common than for country bankers to advance their deposits 
and the money representing the circulation of their notes, in mortgages to 
neighbouring landlords and millowners ; and even the Bank of England, com- 
mitting the same error, was the mortgagee of the estates of many of our prin- 
cipal nobility, The great panic of that year was the first event which called 
ow attention particularly to this subject. At that period hundreds of 

ankers suspended payment, lost their credit, and were ultimately ruined, 
solely from having disregarded this necessary principle in their business. When 
a demand was made upon them for the repayment of their deposits or the 
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yment of their notes, their funds being locked up in inconvertible securities, 
eee safe ultimately, were of no avail at the moment; and thus it was that 
so many of the bankers who at the time suspended payment, ultimately paid 
their liabilities in full. With abundance of property, many firms were plunged 
into the bankrupt list, only from a disregard to the proper description of secu- 
rities in which they had invested their money. From that time, the question 
of what constituted proper banking securities became discussed, gradually 
understood, and defined; but it is not many years since the Bank of England 
finally called in all its loans on the mortgage of real property. It has been to 
a recognition of this principle and a better understanding of their business, that 


the greater safety of bankers since that period is to be ascribed, far more than. 


to any Act of Parliament pretending to impose prudent restrictions on banking. 
In London we do not believe there is a single banker who now does not im- 
plicitly follow this rule, and we believe it is very generally followed in the 
country also; but it has been curious to observe that nearly all the banks 
which have failed, even of late years, have been guilty of a neglect of this rule, 
having advanced large sums upon real property, and often of the worst kind. 
However, one of the greatest steps ever taken in the science of banking, was 
the discovery and admission of what constituted —— banking securities, 

‘* What was done for banking by the panic of 1825 remains to be done for 
commerce in 1847. The question is yet to he determined and carried into 
practice before our commercial science can be called perfect, or its practice 
safe—What constitutes a proper mercantile security? The position of a 
merchant is essentially that of a mere agent between the producer and 
consumer, either in the same or in different countries, whether he buys and 
sells upon his own account, or whether he trades only on commission. In 
either case, a large capital may be advantageously, legitimately, and, with 
ordinary prudence, with certain profit, employed. But beyond his own capital, 
the merchant may, and always does, trade on his credit. His capital and 
his credit are required to convey commodities from the — of their produc- 
tion to that of their consumption, and they may be further usefully employed 
in affording certain facilities to the parties engaged in their production or their 
distribution to the consumer, in the form either of advances to the one, or of 
credits to the other. But as the very nature of his business necessarily 
involves a continuous repetition of transactions, it is above all things necess 
that his capital should never lose the character of floating, and become iced. 
Whether he buys, or whether he makes advances on produce in a foreign 
country, the annual income of the country in its expenditure is virtually 
pledged to replace the capital at home, advanced abroad; though, perhaps, 
through the intermediate agency of the capital of the broker and the several 
dealers through whom goods pass from the importer to the consumer. The 
merchant may, and perfectly legitimately, facilitate the operations of the pro- 
ducer in a variety of ways to the advantage of both; but he should never 
lose sight of the great essential character of every advance which he makes. 
They should always be upon commodities which are in the due course of trade 
saleable for consumption, so that his capital is again certain to be returned 
within a moderate period from the current expenditure of the country, thus 
preserving it floating. And the greater extent to which the merchant avails 
himself of his own credit in his transactions, he is bound the more scrupulously 
to observe the rule, that he never locks up capital in any way in which it will 
not quickly be returned, and for which he holds in the meantime a security 
which of itself will guarantee that return. 

* For example, it is quite legitimate for a merchant residing at home to ad- 
vance his capital on produce consigned to him from abroad, or for a merchant 
abroad to advance his capital to the producer on the spot, in anticipation of 
the future sales of the produce, prior to its shipment; and it may even be 


legitimate to make advances on a growing crop, especially when the state of — 
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the law admits of an assignment of property in that state, and secures its de- 
livery, and when the commodity does not require to pass through a manufac- 
turing process before it is ready for market. But beyond this point it is 
impossible the merchant can pass without great hazard, or at least without 
accepting what cannot be called a good “mercantile security.” Up to that 
point the re-payment of his capital is guaranteed by the ultimate sale of the 
sag oe ; and, excepting in the last case, prior to the delivery of the produce, 

e holds, either in the form of bills of lading, dock warrants, or bills of 
exchange, securities representing his advances untii the actual capital is again 
returned to him. But the moment a merchant passes this point in his ad- 
vances to producers, the moment he lends money for the purchase of imple- 
ments, or machinery, or land, or its improvement on the security of the estate 
and its plant, that moment he has invested his money in a fixed in place of a 
floating security, which is inconsistent with his occupation as a merchant, and 
is caleulated to be productive of great danger in the case of pressure on the 
money market, especially if he is otherwise availing himself much of his own 
credit in his business. 

“From a neglect of this plain rule in commerce, there have been greater 
losses sustained than from any other cause. The ruin which overwhelmed the 
largest and most eminent houses which ever existed in India, in 1830, was 
referrible only to that error. The houses of Messrs. Palmer and Co., Messrs. 
Ferguson and Co., and Messrs. Mackintosh and Co., the stoppage of which in 
1830 inflicted such a shock on our Indian trade, were all immediately trace- 
able to an advance of their own capital, and that intrusted to them by others, 
on such illegitimate commercial securities as we have now alluded to. The 
majority of the indigo factories throughout India really belonged to those 
houses ; a large number of which, owing to the facilities offered by them, had 
been opened in parts of the country and under circumstances which could 
not be profitable. For many years past there has scarcely been a failure of a 
single West India house of any importance which has not been directly trace- 
able to the same cause. And now, it is evident that these eminent firms, 
whose recent stoppages have excited so much regret, have been brought into 
their present position entirely from the same error. They have not confined 
their investments to mercantile securities, but they have, to a great extent 
converted their legitimate floating capital into fixed capital abroad, in securities 
which are wholly unmarketable here, and which were only of any value as 
long as they were sustained and cultivated by the credit which they had 
acquired. Messrs. Reid, Irving, and Co., are understood to have sunk in 
sugar plantations in the Mauritius alone, £600,000; and Messrs. Gower, 
Nephews, and Co. are understood to have similarly sunk, in the same island, 
upwards of £200,000; while Messrs. Cockerell and Co. have been implicated 
in indigo factories in India. It is not difficult to understand the sort of 
imvesistible means by which houses become implicated in such securities, and 
get their capital inconveniently locked up. First, a merchant advances on the 
produce of the planter ; next, competition and the urgent requests of the planter 
mduce him to advance on the growing crop before it isin. All experience 
has proved that the first advance of this kind becomes the precursor of other 
advances, which are necessary in order to secure thefirst. It has invariably 
been the case under such circumstances, that one advance after another has 
proved necessary, until the estates, thus overburdened, have become, if not 
nominally, yet really, the property of the merchant; and his capital, in place 
of being available in the variety of forms in which it is while retained in proper 
mercantile securities, in bills of lading, dock warrants, or bills of exchange, is 
found, on the arrival of a period of pressure, to be locked up in unavailable 
securities abroad. And thus, like the bankers in 1825, houses who show large 
balances of property in their own favour, are reduced to the painful necessity 
of suspending payment. 
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“Tt is, no doubt, necessary for the success of a commercial house that its 
transactions, even though confined to strictly correct principles, should be 
conducted with ability and discretion; and even then unforeseen accidents 
may happen, sudden changes may take place in the value of property, or 
large and unexpected losses may be incurred through others, as we have 
witnessed in some instances during the past week ; but we are firmly of opinion 
that if commercial houses were rigidly to confine themselves to strictly com- 
mercial transactions, that, with the exercise of ordinary prudence, misfortunes 
such as we have witnessed during the last fortnight would seldom occur, or, 
when they did, the cause in such case would be palpable, easily recognised, 
and explained. 

“ After 1847, the commercial community will recognise as much the neces- 
sity of confining their investments to strictly mercantile securities, as bankers 
did, after 1825, to banking securities ; and will, as a daily and constant habit, 
observe the difference between floating and fized capital.” 


A writer in the Spectator makes some observations on the 
above remarks, which, if they confirm the principle laid down, 
point attention to some facts connected with the subject, which 
ought not to be overlooked. He says: 


** Some persons have indulged in strictures more or less severe upon the great 
houses that have lately failed; and they evince a disposition to enact, as a rule 
by which the prudence of merchants shall hereafter ts bedee. that mercantile 
securities must be confined, like banking securities, to such obligations as shall 
revolve in a circle and be periodically replaced. The fall cf these houses is 
doubtless traceable in some measure to advances made upon securities which 
have proved to be inconvertible. But this disappointment is not a necessary 
consequence of the nature of these securities. Mortgages upon good sugar 
estates, payable upon six months’ notice, were formerly almost as available as 
bills at six months’ sight. They have been rendered inconvertible by our 
recent legislation, whether it bé considered right or wrong. The difficulty does 
not arise from any defect in the definition of the term of payment, but in the 
inability of the acceptor to pay ; and this default is caused by the unprofitable 
result of his cultivation. 

“Tn more favourable circumstances, it would be as justifiable in a merchant 
to invest a portion of his capital in colonial mortgages as in ships or factories. 
The fault is not in applying a certain amount of a merchant’s capital to an 
one of these objects, but in applying too much; not in employing a part of it 
in a way that may be deemed “fixed,” but in not reserving enough so disen- 

d as to be “floating,” aad always at his command, or in properly adjust- 
ing the “ fixed” and the “ working” capital. If our Tropical possessions were 
really in a thriving eondition, mortgages on good estates, bringing valuable 
mercantile business, would be as convertible as ships or factories. In that case, 
a merchant having £50,000 or £100,000 might, without any imprudence, 
nay, with perfect safety, invest a | portion of it, reserving the balance and 
ail his credit as working capital. If, on the other hand, he should venture to 
invest borrowed money—and credit is nothing else—which may be suddenl 
withdrawn, it is clear that he would be exposed to great danger. His ris 
would not, however, be from the nature of his business, but from its extent. 
Without advances partaking of a fixed or permanent character, the production 
of sugar, coffee, indigo, wool, timber, and other valuable commodities would 
be very limited. Those who become factors or planters are not capitalists ; 
they seldom possess more at first than the enterprise which prompts them to 


emigrate; and if they were not assisted by the mercantile capital of the mother-: 


country, they could never become great producers.” 














636 


INTERNAL ECONOMY OF THE BANK OF ENGLAND. 


THE secret manner in which the internal operations of the Bank 
of England have always been conducted, has prevented the 
public becoming acquainted with the system of management b 

which this vast establishment is so admirably regulated. With a 
staff of 900 officers, engaged in the performance of every branch 
of banking business, it is surprising how seldom any irregularity 
in any department of the establishment comes before the public. 
This must, no doubt, be in part attributed to the excellent system 
on which its affairs are conducted ; but Mr. Francis, in his very 
interesting History of the Bank, which has just been published, 
shows that the efficient working of the system is in no slight 
degree attributable to the vigilant superintendence of the Direc- 
tors and principal officers, whose exertions find a very suitable 
record in his valuable work. Mr. Francis does not enter minutely 
into the details of the routine of the establishment, but he gives 
several interesting sketches of particular modes in which difficult 
operations have been facilitated ; from amongst which we select 
the following as the more important to the commercial public :— 


The ‘internal alterations of the Bank, which commenced in 1839 and 
lasted until 1845, claim a calm, unbiassed statement. While in the secretary’s 
office, where he had been since 1837, Mr. William Ray Smee was employed 
to draw up some important documents for the governor, a task that was per- 
formed greatly to the satisfaction of the latter. It occurred to Mr. Smee 
that a proposal to simplify the working of the Dividend Warrant and the 
cheque offices, the latter of which was so tefmed, from its operating as a 
cheque on the payment of the national debt, might be favourably received ; 
and, that he might compromise no one save himself in the event of failure, 
he handed his proposition to the governor, without acquainting the chief 
accountant. By the proposed alteration he stated that the work of the cheque 
office, employing three principals and twenty-one clerks, would be accom- 
plished more effectually with two principals and seven clerks. The project 
was approved, a committee of directors was appointed to enquire into its 
merits; and after an anxious investigation, the more so as it emanated from 
a young man whose financial abilities were not then generally known, the 
proposition was adopted, and the scheme carried out. This important check 
on {the payment of the national debt, with all the intricacies involved in 

,000 warrants, being successful, Mr. Smee immediately presented to the 

vernor another plan, for remodelling the whole circulation department of 
the Bank. The importance and — of the project may be understood 
from the fact, that after it had been approved by the committee, although it 
was re-considered, then sent to another committee, then altered, and again 
re-altered, the original plan, after several months’ close and careful enquiry, 
was ordered to be carried into execution. 

The scheme was simple. It was, however, interesting to the public, as, 
on the day of its adoption, the Bank ceased to re-issue its notes. By the 
old system, the numbers, amounts, and dates of the latter were copied into 
books, in the order in which they were received. The amounts were then 
added, and the notes posted in ohints that they might be referred to for 
the courts of law and the public, in cases of fraud or litigation. These postings 
were afterwards examined from a copy of the cash books, in which the notes 
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were entered, giving the balance of each ledger. The new system abolishes 
the entry in the cash books, and stamps every note on its entrance, with a 
number which gives the full particulars of the parties who send it in. The 
notes are then arranged numerically, thereby saving the copying of the date 
and number, except the last two or three figures, and altogether saving the 
entry of the amount ; ‘while the posting, which | before took fifty, now employs 
eight clerks. As the circulation is nearly numerically doubled, it is impossible 
to say what amount is saved to the public, but, judging from the number 
stated to be employed by the report of the committee of the House of 
Commons, it is pan eA that the old plan could not be reverted to under 
eighty extra assistants. 

On the day of its commencement one hundred and twenty clerks were 
employed. From the novelty of the various operations, the balance, the great 
proof of success, was not arrived at till near eight o’clock. On the second 
day of its trial, the same result was arrived at by five o’clock. On the third 
it was tried by three o’clock, but without the same success, being £5 
deficient. Every plan that could be imagined was tried to discover the 
supposed error. For seven hours were the clerks of the department eugreges 
in examining and re-examining the books. For seven hours were they 
detained investigating and re-investigating the notes, of which the books 
were a copy; and it was curious to witness a young man of three-and-twenty, 
with unch ble confidence in the soundness of his system, directing, or 
attempting all those rang which a perfect knowledge of the accounts 
suggested as most likely to discover the presumed error. At ten o’clock the 
search was given up; and the ruin of the new system seemed complete. 
The information spread rapidly that the office had separated without a balance ; 
and it could have been no pleasant task to Mr. Smee to meet the governor on 
the following morning with the news. The confidence of the latter was, 
however, complete ; the plan went on; a mode of detection was adopted; and 
it is to be presumed that the dread of discovery produced the note, as the 
balance, a few days afterwards, was £5 over, and the very note which had 
been proved to be missing was found to have been returned. 

From the above period various alterations occupied the attention of Mr. 
Smee, till the spring of 1842, when a committee was appointed. They 
reported the triumphant success of the plan, and it has been in working ever 
since. In the following week, the same gentleman proposed another alteration 
in the circulation department, by which the whole of the post-bill office was 
successfully re-modelled. Mr. William Ray Smee’s influence was now 
doubled; and the next step which he took was the first movement in the 
alteration of the national debt department, by which the posting in the divi- 
dend office was abolished. Success produced confidence ; and the proposition 
which followed, for an entire alteration in the management of the national debt, 
almost involved in its failure or success the payment of the dividends at the 
appointed time to the public creditor. .Looking calmly-back on the magnitude 
of this transaction, it appears singular to reflect on the confidence reposed in 
Mr. Smee. It is impossible to magnify the greatness of the operation, for 
the balance of 600,000 accounts was to be procured by it, and it is impossible 
to deal with anything more extensive than the national debt of England. 
The confidence was, however, absolute ; aud success justified the confidence. 

The me was successful; the balance was obtained; and a most impor- 
tant result, far greater than any pecuniary consideration, was arrived at. e 


directors were enabled so far to consult the accommodation of the publie, as 
to enable the transfers in the various offices, to be made eight or nine days 
later than usual, the business which formerly oceupied thirty-two days, being 
accomplished in ahout twenty-three. That this is a most important result, 
and that it would be found highly beneficial during monetary crises, may be 
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thered from the fact already given, that a the panic of 1825, when the 

emand for money was so extensive, upwards of one hundred transfers were 
daily made as a favour, and after much trouble, by those whose necessities 
compelled them to sell stock. 


PLAN OF WEIGHING THE GOLD. 


The most interesting place connected with the machinery of the Bank is 
the weighing office, which was established a few years ago. In consequence 
of a late proclamation concerning the gold circulation, it became very desirable 
to obtain the most minute accuracy, as coins of doubtful weight were plenti- 
fully offered. Many complaints were made that sovereigns which had been 
issued from one office were refused at another, and though these assertions 
were not, perhaps, always founded on truth, yet it is more than probable that 
the evil occasionally occurred. Every effort was made by the directors to 
remedy this, some millions of sovereigns being weighed separately, and the 
light coins divided from those which were full weight. Fortunately the 
Governor for the time being, before whom the complaints principally came, 
had devoted his thoughts to scientific pursuits, and he at once turned his 
attention to discover the causes which operated to prevent the attainment of 
a just weight. In this he was successful; and the result of his enquiry was a 
machine remarkable for an almost elegant simplicity. About eighty or one 
hundred light and heavy sovereigns are placed indiscriminately in a round 
tube; as they descend on the machinery beneath, those which are light receive 
a slight touch, and this moves them into their proper receptacle, thile those 
which are the legitimate weight pass into their appointed place. The light 
coins are then defaced by the sovereign cutting machine, observable alike for 
its accuracy and rapidity. By this 200 may be defaced in one minute, and by 
the weighing machinery 35,000 may be weighed in one day.* 

When gold coin is demanded in large quantities, it may be delivered in 
bags to almost any amount in the course of a day. But the largest amount 
that can be paid in one day by about twenty-five clerks, if counted by hand to 
the public, would be about £50,000. When large sums are applied for by 
bankers or others, the practice of the tellers is to count twenty-five sovereigns, 
and put them into one scale, then to count twenty-five more and put them 
into the other scale; and if the accuracy of the scales be proved by their ba- 
lancing, the sum is increased in each scale by counting to two handed. The 
balance is again tested, and, if found exact, one of the scales is emptied, and 
the two hundred sovereigns in the other serve as a weight the whole day for 
the delivery, without further counting, of sums divisible into two hundred. 
In this way, a thousand sovereigns can be delivered in a few minutes; and up- 
wards of £300,000 were paid to bankers and others on the 14th of May, 1832. 


Tue Drrecrors. 


The governor or deputy-governor, one of whom is always supposed to be 
in the house, assisted by a select committee of three directors, conducts the 
daily business, in the intervals between the sittings of the court. The treasury 
committee consists of the governor and deputy-governor, the directors who 
have passed the chair, and the gentleman next1m rotation for the deputy- 

vernorship. The bullion is purchased by the governor, who considers he 
as no power to refuse the issue of notes in return for gold bullion, as a paper 
currency, founded upon gold, is the main object of the institution. He does 





* An eminent member of the Royal Society mentioned to the writer that amongst 
scientific men it is a question whether the weighing machine of Mr. Cotton is not the 
finest thing in Mechanics, and that there is only one other, the envelope folding ma- 
chine of De la Rue, to be mentioned with it, 
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not regulate the price of bullion, which is bought at £3 17s. 9d., and sold at 
£3 17s. 103d. It was formerly‘at £3 17s. 6d.; but government considered 
this too low, and suggested the existing price. 

The supreme management of the Bank is vested in the whole Court of 
Directors, which meets weekly, when a statement is read of the position of the 
Bank in its securities, bullion, and liabilities. The directors have equal power, 
and should a majority disapprove of the arrangement, they might re-construct 
it. Eight of them go out and eight come in annually, elected by the court of 
proprietors; and the system on which the affairs of the Bank are conducted 
1s of course liable to change, as new directors may exert their individual in- 
fluence on it. A list of candidates is transmitted to the court of proprietors, 
and the eight so recommended uniformly come in. Quakers and Hebrews are 
not eligible; although many are so well versed in monetary matters. When 
an individual is proposed as a new director, enquiry is always instituted con- 
cerning his private character. a: 

The qualification is the possession of Bank Stock to the amount of 
£2,000, of the deputy-governor £3,000, and of the governor£4,000. For 
many years the directors have adhered to the practice of possessing only the 
amount of qualification; and when the twenty-five per cent. bonus on stock 
was given to the proprietors, they merely retained their previous amount. 
They are responsible for the management of the affairs of the Bank, and pe- 
nalties attach to their conduct, individually or collectively, upon certain occa- 
sions. But by the charter they are not responsible for the management of 
the monetary department to government; and the whole security which the 
public have for that management depends on their discretion, subject to the 
new charter. 








BALANCE SHEETS OF THE COMMERCIAL FIRMS WHICH 
HAVE RECENTLY FAILED. 


Messrs. JAMES AND WILLIAM MoRLeEy. 

A meeting of the creditors of Messrs. James and William Morley, whose 
failure took place on the 14th October, was held on 26th October. Mr. 
Ainsworth, on behalf of certain Manchester creditors to the amount of 
£40,000, took the chair, and the following statement was-read :— 


Dr. S: & & 4 a: &% 
To trade creditors i re a .. 62,749 13 4 
To cash creditors be ¥ i .. 30,558 18 11 
93,308 12 3 


To bills accepted for Messrs. J. and W. Morley’s accommoda- 

tion .. oe ee ee ee oe ee ee 
To bills accepted by J. and W. Morley for the accommodation 
of other parties, which will be claimed on this estate .. 2,463 7 10 
To bills receivable, discounted, drawn upon parties who have 
failed, £17,061 7s. 4d.—Deduct cash and securities held by 
billholders £2,298 10s. 11d. ee oe we 14,762 16 5 

(To liability upon bills receivable, considered good 

£55,542 8s. 11d.) — 


9,196 8 11 





£119,731 5 5 

Cr. cs £ ee! 

By stock in trade at cost es ee es ia .. 35,948 7 4 
By book debts, good... oa si ai se .. 44,856 0 2 
Doubtful and bad, £3,421 10s. 9d.; estimated at .. a 562 17 0 
By cash in house ea uP * aa = 367 17 4 


"382 





| 
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By bills of exchange in house ve ve ve ee 
By value of railway shares. ve ee oe os 60 0 
By policies on customers’ lives ve ve 
By improved rental of a house in Friday-street es 200 0 
By bills of exchange, amounting to £20,474 2s. 2d., deposited 

as collateral security for cash advances of £13, 843 7s. 10d., 

supposed will realize to the estate above the advances... 2,723 12 9 
By leases of a in —, — at - 500,—mort- 


ovoon® 


gaged for £8,000... ‘ ie 1,500 0 0 
By furniture, fixtures, &e. 1,689 3 0 
By freehold and leasehold pro ry, m d to creditors 
ye deducted from their pes 23.30 —— 
89,000 13 10 
Less rent, salaries, taxes, &c. .. a ot oe o% 983 8 0 
88,017 5 10 
By value (above the mortgage) of premises No. 3, Nassau- 
place, Commercial-road 1,200 0 0O 


Ry debt due from the estate of 'W. Morley, sen. (amount not 
stated) oe oe . oe 


£89,217. 5 10 


The result of a discussion, which did not conclude without angry com- 
ments escaping from some of the creditors, elicited from Messrs. Morley a 
prope posal for the arrangement of their affairs, and it was intimated on their 
vehalf that, allowing for deductions to the extent of nearly £19,000 on the 
collection of debts, Tealization of stock, &c., grounded on their own conviction 
that the statement laid before the mecting gave much too favourable a view of 
their estate, they thought they could offer 11s. in the pound, payable at three, 
six, and nine months’ date, loan creditors to the extent of £21,500 having 
consented to enter into a bond not to receive payment until all other claims 
were satisfied. After a little consideration this proposition was acceded to, 
and resolutions were passed for its confirmation. It is stated that this estate 
includes nearly 400 creditors. 





Messrs. Barcuay, Brotuers, & Co. 


A meeting was held on the 2nd November of the creditors of Messrs. 
Barclay, Brothers, & Co., whose failure took place on the 13th October. 


Mr. J. A. Arbuthnot was in the chair, and the following is the statement of 
the debts and assets :— 


Total Liabilities. £ s. d, 
Total amount of acceptances £244,678 6s. 2d.; of which se- 


cured specially, £60,120, total to claim upon the estate .. 184,558 6 2 
Sundry creditors uncovered... , . 162,684 5 0 
Sundry creditors partially secured ; deficit in value of security 34,262 4 11 
Liability in respect of bills on third parties, bearing our en- 

dorsements,—Total amount of such bills £158,259 6s. 10d. 


Of which, bad, £3,000 ; Doubtful, £3,000 oe -- 6,000 0 0 


é 387,504 16 1 
Sundry small accounts to be paid in full... oe rr 2,000 0 0 


£389,504 16 1 
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Total Assets. ho wh 
Bills of Exchange, £11,491 7s. 4d. Of which doubtful aaa 

say, £2,000. . os a . 9491 7 4 
Produce and shipping documents in hand ° -- 9,000 0 0 
Sugar expected to have been shipped from Mauritius before re- 

ceipt of news of failure, say 35,000 0 0 
Bills of Exchange upon houses that have failed 11 881i, ‘13s. 9d. 

Valued at v .. 4,000 0 0 
Balance of account with ‘correspondents i in India .- 7,000 0 0 
Surplus of securities in the hands of certain creditors, say .. 3,000 0 0 
Remittances expected from Mauritius in next five months, say. 5,000 0 0 

Balance at bankers’, who are creditors for an unsecured 
loan £1, 
Sundry debtors .. és ae pas Ad a ». 4,000 0 0 
Mauritius Account. £ s. d. 
Total of debit of agents ii F .. 420,200 0 O 
Ditto of sundry planters and others | -» 110,000 0 0 
Cost of one-half share in three estates -. 88,000 0 O 


£618,200 0 0 
‘ This item is now represented by the following properties :— 
1. Seven estates in the island, which, by agreement with the 
Mauritius agents, made on the Ist of June last, are now Bar- 
clay, Brothers, and Co.’s property ; these have been taken at 
the value of about £340,000. Estimated to realize, at 50 
per cent. : 170,000 0°0 
2. Sundry claims, good, but not immediately realizable, 
amounting to about £58,000. Estimated value at 80 per ct. 46,000 0 0 
3. Claims still held in joint accounts with agents, standing at 


about £77,000. Estimated value .. 5,000 0 O 

4. Proximate balance to be accounted for ‘according to the 
terms of the agreement of the lst June... ee .. 98,000 0 0 
£398,491 7 4 


The above account exhibits 4 nominal surplus of £8,987, but explanations 
were given by the chairman, which went to show that the liquidation will be 
a very unfavourable one. It appears that in June last Messrs. Barclay, 
Brothers, and Co., entered into an arrangement with their agents in the Mau- 
ritius to divide the estates in which they were interested, and which, up to 
that time, had been held equally by the two firms. By that means the items 
in the above “ Mauritius account ” came into their possession. -There are cre- 
ditors, however, who hold draughts of the Mauritius agents upon the London 
firm to the amount of about £100,000 (and it does not appear certain but that 
that sum may be increased), who will, of course, not permit the transfer to ‘be 
completed without provision being made for the satisfaction of their claims. 
To secure that object it was accordingly suggested to the meeting that all the 
estates, &c., which prior to the said agreement belonged to the two firms 
should be conveyed to trustees, subject to the payment of the Mauritius bill- 
holders, and afterwards that the property should be disposed of on the basis of 
the contemplated plan. On the other hand, as a consideration to the general 
creditors of Barclay, Brothers, and Co., for this step, it was agreed that the 
Mauritius billholders should be required to allow the sugars of ‘the crop of the 
ae year, and all the other assets of Barclay, Brothers, and Co., except the 

auritius assets, to be realized, and that they should forego all participation, 





| 
| 
| 








642 BALANCE SHEETS OF FIRMS STOPPED. 


in the proceeds. The scheme was suggested in order to prevent unnecessary 
law proceedings in the island, and it was agreed by the meeting that it would 
be desirable, if possible, to carry it out. 

The settlement of the claims thus described would reduce the assets of the 
estate to about 14s. in the pound, and when the contingencies connected with 
the future prospects of realizations in the Mauritius are taken into account, 
the dividend that will be ultimately be obtained must be expected to fall con- 
siderably below that amount. 

At the conclusion of the meeting, it was agreed that the affairs of the house 
should be wound up under inspection, Messrs. John Gurney Hoare, John 
Henry Pelly, and Kirkman Daniel Hodgson being the parties appointed. It 
is proper to add, that with regard to the item in the list of liabilities of “ sun- 
dry creditors uncovered,” amounting to £162,684, it was explained that nearly 
the whole of this total consists of debts to various branches of Mr. Barclay’s 
family. ; 





Messrs. W. & J. WoopLery. 


The inspectors of the estate of W. and J. Woodley, whose stoppage took 
place on the 27th August, expect to be able to pay a first dividend of 6s. 8d. 
in the pound in the course of about a month. It will be remembered that the 
accounts of this firm showed assets to the amount of about 18s. in the pound, 


and it is said that the realization thus far has borne out the correctness of that 
estimate. 





Messrs. Rickarps, Litrte, AND Co. 


A meeting of the ereditors of Messrs. Rickards, Little, & Co., whose 
opp e occurred on the 9th October, was held on the 3rd November, Mr. 
K. D. — in the chair. Of all the statements yet presented, not even 
excepting that of Gower and Co., the one submitted on this occasion is the 
most deplorable. The subjoined figures and dates need no comment, but it 
may be desirable to remind the public that under the present house-list sys- 
tem, the acting partner in this concern was recently selected as the most eligible 


person in the entire body of London merchants to fill the post of director of 
the Bank of England :— 








Debtor. £ & dad 
To sundry creditors unsecured os ve ee .. 129,283 18 2 
To sundry creditors fully secured. Value of securities, 
£35,510 8s. 11d., less amount of claims £29,762 12s. 1d.; 
taken as an asset per contra, £5,747 16s. 10d. 
To sundry creditors partially secured; amount of claims, 
£14,101 9s. 9d.—Less value of securities, £11,510 « 2601 8 9 
To liabilities on acceptances £32,222 14s. 3d., of which it is 
estimated there will be claimed on this estate és a OST ZF 
To liabilities on endorsements £51,886 18s. 4d., of which it is 
estimated there will be claimed on this estate 2 -- 3,500 0 0 
£144,676 15 6 
Creditor. 


By bills receivable on hand .. os oe es -- 41,845 8 10 
By sundry debtors: considered good £31,677 15s. 7d. ; 
Doubtful, £51,110 12s. 9d.: estimated at £7,000 »» 38,677 15 7 
(Bad, £17,939 16s. 1d.) 
By losses on produce, and by bad debts written off since 
the Ist January, 1845, £50,552 2s, 9d. 
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£ uw d. 

By sundry property oe 08 oa oe os . 216415 8 
By sundry consignments or oe ee es .. 2,338 18 8 
By surplus securities in the hands of creditors, per contra .. 5,747 16 10 


By litigated claims, about £20,000, not valued. 





50,774 15 7 
344 


Deduct sundries, to be paid in full 5 5 


£50,430 10 2 


With reference to the large amount of losses exhibited in the above state- 
ment, it was explained, in answer to a creditor, that of that sum £10,000 arose 
from losses in Ceylon coffee in the years 1845, 1846, and 1847, and £15,000 
from speculations in iron ; the remainder being made up “ by bad debts, &c.” 
It was further stated that the house had suffered losses to the extent of 
£50,000 within the last eighteen months, irrespective of recently accruing 
liabilities. Connected with the establishment of Messrs. Ford & Co., of 
Calcutta, engaged in bill transactions with Rickards & Co., it was said that the 
partners in that firm had some property, but at the same time it was recom- 
mended that the holders of such acceptances should temporarily retain them, 
as it was desirable to prevent Messrs. Ford & Co. from being forced into the 
Insolvent Court, to the injury of the general body of claimants. 

It was then finally proposed and carried, that the partners should be al- 
lowed to liquidate the affairs of the estate under an inspectorship, composed 
of Mr. J. Gurney Hoare, Mr. J. J. Cummins, and Mr. W. Prinsep. It should 
be mentioned that Mr. Hoare was induced to take office in the present instance 
purely from motives of friendship for Messrs. Rickards & Co., possessing, in 
the p Sree of creditor, little or no claim upon the firm. 





Mr. Wituiam TuLLon Fraser. 


A meeting of the creditors of Mr. William Tulloh Fraser was held on 5th 
November, and we subjoin the statement of his affairs submitted. After a 
little preliminary discussion, it was agreed to wind up the estate under inspec- 
tion in the usual form, and the following gentlemen were appointed as inspec- 
tors,—Mr. Mackay, Mr. Felgate, and Mr. Blackmore :— 


Dr. £1. @ 
To bills payable, partially secured, £37,390 6s. 6d.; to open 
accounts, £13,874 15s. 10d. Total £51,265 2s. 4d.—Less 
the value of the securities held by the auditors, 


£26,248 19s. 8d... ee oe oe re .. 25,016 2 8 
To bills accepted by Mr. Fraser for the accommodation of parties 

who cannot pay them rv rv ha ae .. 4,750 0 0 
To bills aa discounted, amounting to £24,133 9s. 10d., 

of which is is supposed will be dishonored and claimed on 

this estate, about aa ae on ~ os -- 2,500 0 0 
To liability on bills endorsed by Mr. Fraser, er. to 

£10,400; secured by shipping documents deposited by him, 

valued at £9,000 9s. lld. .. 1,399 10 1 


To liability upon a bill accepted by Mr. Fraser for the 
accommodation of a party whom it is presumed will pay 
it when due £400, —_—_————- 

£33,665 12 9 
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Cr. : £ s. d. 
By shipments to- India, £36,885 18s. 10d.; less claims 
thereon £26,248 19s. 8d. . .. 10,636 19 2 
By book debts amounting to £34, 646 3s. 9d., "valued at. 22,216 11 6 
By bills of exchange on hand .. ; .. 1,069 7 7 
By shares in insurance companics, &e. 3,760 0 O 
By household and counting-house property, cost £3 ,600, 
valued at £2, 000; less lien thereon, £500 1,500 0 0O 
By interest in a shipment to China, assigned to Mr. Fraser by 
a debtor 1,500 0 O 
_ By policy on the life of L. H. Bodelio, Esq., of Calcutta, 
for £3,000; one premium paid of £118; age 43. Held 
as security against his debt of £9,445 10s. 9d. —_—__-— 
40,672 18 3 
Less rent, salaries, &c. he aig aa a 375 0 O 
' £40,297 18 3 





Messrs. W. R. Rospinson & Co. 


A meeting of the ereditors of Messrs. W. R. Robinson & Co., was held to 
receive the report of Messrs. Quilter & Co., the accountants appointed at the 
former meeting to investigate the books, and the following very satisfactory 
statement of atfairs was exhibited :— 


Debtor. £ s. d. 

To sundry creditors, unsecured .. 71,123 14 11 
To sundry creditors, partially secured £33, 253 13s. 9d., less 

estimated value of securities £22,839 9s. 10d... . 10,414 3 il 


To sundry creditors, wholly secured: estimated value ‘of 
securities £59,150 3s. ld., less amount of claims 
£42,464 5s. 3d.; taken as an asset per contra, 
£16,685 18s. 10d. 

To liabilities on bills receivable, £60,420 9s. 4d., of which 
those estimated bad amount to £13,695 10s., less balance 








with Messrs. Prescott & Co. £3,920 18s. 6d... .. 9,774 11 6 
To sundry liabilities .. oe ee ee .. 3,050 0 0 
£4,362 10 4 

Creditor. 
By cash and bills in hand -- 5,996 10 8 


By sundry debtors considered good £7, 092 7s. 6d. ; “doubtful, 

£2,178 15s. 4d., estimated at 6s. 8d., £726; bad, 

£38,135 &s. 11d. .* 7,818 7-6 
By stock on hand, £19 720 9s. ‘10d. ; add surplus security i in 

the hands of creditors, as per contra, £16,685 18s. 10d... 36,406 8 8 
By probable dividends, recoverable from liabilities. .’ . 5,000 0 0 
By surplus from the private estates of W. R. Robinson, after 

paying all claims, £43,000; T’. M. Robinson, £\, 000 ; 

M. G. Cotton, £1,500 a oe ee .. 45,500 0 0 





100,721 6 10 


Deduct sundry creditors to be paid in full a 330 17° 5 


£100,390 9 5 


It will be seen from this document that a ougiei is shown to the amount 
of £6,000. 
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Mussrs. JoHNsON, CoLE, & Co. 


A meeting of the creditors of Messrs. Johnson, Cole, & Co., East India 
merchants, of Great Winchester-street, who failed a short time since, was held 
on the 20th November, when the following statement of their affairs was laid 
before the meeting. It will be observed that the liabilities are stated at 
£112,666, while the probable assets amount to £71,844 only, from which, 
unless the realization of the latter should turn out more than usually fortunate, 
the creditors can hardly expect a larger dividend than 10s. in the pound. It 
will be observed, however, that the Mauritius property is estimated at less than 
half its cost, and the debts due to Mr. John Johnson are valued at a little 
more than a third their actual amount. After some discussion the creditors 
considered it advisable to wind up the estate under inspection ; and Messrs. 
G. H. de Russett and D. Davidson were appointed inspectors. The following 


is the balance sheet :— 
Total Liabilities. d 


s. d. 
Total amount of acceptances" .. oe ee oe .. 132,301 19 3 
Of which secured specially, £18,327 18s. 10d.; secured par- 

tially, £5,806 16s. 9d., say to the extent of £2,900 .. 21,227 18 10 








£111,074 0 5 
Sundry creditors in open account uncovered .. oe i oe a 


£112,666 3 1 
Sundry creditors fully covered :— 


Amount of claims .. B Pe -. £91,145 8s. 
Amount of securities _ 5% as 106,821 Os. 
Surplus of securities credited per contra ————— 15,675 12 0 


Liability in respect of bills'receivable endorsed by us :— 
Total amount of such bills due in London £184,119 12s. 
Of which upon fallen houses. . oe pe »» 41,096 0 8 
Less amount detained by the holders ae oe 850 0 0 


£40,246 0 

Several of these bills have good endorsements, and it is therefore hoped 
they will not be proved against the estate. 

Bills upon India purchased and resold by us with our endorsement, equi- 

valent to £19,300, all of which itis expected will prove eventually to be good. 


ie 2) 


Total Assets. £  s. d, 

Sundry debtors .. os oe oe os oe 5,168 10 5 
Estimated balances due by correspondents in India, supposed 

to be safe 29,800 0 0 


[This amount may be subject to reduction to the extent of 
£14,000, cwing to our acceptances going back to our cor- 
respondents, and being set off by them against our property 
in their hands. | 

Surplus securities in the hands of certain creditors, estimated 
as per contra .. oi re om an ples .., 15,675 12 0 

Bills of exchange in our hands upon houses that have failed, 

Balances to John Johnson, old account, viz. :— : 

Sundry debtors £31,011 14s., estimated to produce about 
£11,200; mortgage on sugar refining machinery in the 
Mauritius, £22,884,—estimated-to yield, £10,000 .. 21,200 0 0 


£71,844 2 5 








| 
| 
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Messrs. Fry, Grirrirus, & Co. 


A meeting of the creditors of Fry, Griffiths, & Co., the colonial brokers, 
whose failure took place on the 29th October, was held on the 28th No- 
vember. The chair was taken by a Mr. Chambers, and the following state- 
ment, prepared by Quilter & Co., the accountants, was submitted for consi- 
deration. The assets, it will be perceived, amount to £19,231, while the 
total loss from bad and doubtful debts is put down at £61,681; yet this con- 
cern, but for the recent pressure, ae doubtless still have gone on for 


months :— 
Debtor. £ ie 
To creditors unsecured .. a w a mm +» 62,309 14 3 
To creditors partially secured, amount of claims 100,8697. 3s. 5d., 
less value of securities held £78,657 16s. 3d. - 6 a ee 
To creditors fully secured :—value of securities held £12,025, 
amount of claims thereon £10,635 13s. 11d.; surplus taken 
as an asset per contra £1,389 6s. 1d. 
To liabilities on acceptances expected to be provided for by the 
drawers, £126,361 15s. 7d. 
To liabilities on bills receivable £30,872 2s. 2d., of which the 
amount estimated to prove claims on the estate is oe 6,458 4 4 
£90,979 5 9 
Creditor. £ a & 
By sundry debtors considered good, £7,564 1s. 4d.; ditto, 
doubtful, £15,891 9s. 8d., estimated at 5s. in the pound, 
£3,972 15s.; (ditto bad £49,762 6s. 9d.).. a . 11,536 16 4 


By sundry property, viz. : lus securities in the hands of 
creditors, as per contra £1,389 6s. 1d.; surplus securities 


£3,632 oe oe oe ee ee ee «s 6021 6 1 
By estimated surplus of separate estates .. ee -. 3,000 0 0 
19,558 2 5 

Deduct sundry payments in full, rent, salaries, &c. .. 326 16 3 
£19,231 6 2 


The accounts thus presented show, it will be seen, a dividend of about 
4s, 3d, in the pound, 





Messrs. Ryper, WIENHOLT, AND Co. 


At the meeting of creditors of Ryder, Wienholt, and Co., whose failure 
took place on the 29th October, it was resolved that the affairs of the estate 
should be liquidated under an inspectorship, composed of Mr. F. Newsam 
(a director of the National Bank of Ireland, who “% office, not asa 

arty interested, bnt simply to oblige the creditors), Mr. J. Skilbeck, and 
Mtr: L. Roussel. It was distinctly asserted that the difficulties of the house 
were solely attributable to the receipt of remittanees on fallen establishments, 
and the benditien of produce. According to the subjoined statement, 
prepared by Mr. W. C. Wryghte, the accountant employed in the case, it 
would appear that the assets show about 14s. in the pound :— 


Claims. £ s dad. 

To sundry creditors, unsecured a o% a% .. 24,768 10 11 
To sundry creditors, partly secured, £7,299 11s. 2d,; present 

estimated value of securities, #5,981 12s, 3d, «. « 1,317 18 11 
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To sundry creditors, fully seeured :— £ s. d. 
Value of securities in theirhands .. +. 9,149 4 4 
Subject to the claims of creditors, amountingto 8,792 0 10 
Surplus securities, carried as an asset per ————— 
contra ne oe ae ‘ . 87.3 6 —— 
26,086 9 10 
To liabilities on bills receivable; total amount unpaid, 
£47,617 5s. 1d., of which it is expected the claims on this 
estate will be £7,000; on bills for which other parties have 
engaged to provide, £1,501 5s. 7d. bs +a es 8,501 5 7 


£34,587 15 5 
Assets. Ledger Estimated 
Balances. to realize. 


By total amount cash, bills of exchange, and £ s. d. £ s d. 
remittances in hand ae mn -- 9,865 0 9 7;865 0 9 
By Book debts— 
Good “ és ee -. 13,918 17 11 13,918 17 11 
Doubtful .. ‘ .. 430 10 10 
Bad ee ve «. 6,685 O 9% 


—_——— 7,115 11 7 
By property, merchandise, and counting-house 

fan my ya oe se _ .. 1,529 3 4 1,529 3 4 
By surplus securities per contra .. . 357 3 6 357 3 6 





£32,785 17 14 23,670 5 6 





THE RECENT BANK FAILURES. 


THE opinion very generally entertained at the time of publi- 
cation of our last Number that the Banks would not be able to 
withstand the heavy demands upon them, has, we are glad to 
state, proved incorrect. The only Bank failures in this country 
during the past month, have been those of Messrs. Adams & Co., 
of Shrewsbury; Messrs. Flood & Co., of Honiton; and Messrs. 
Gundry & Co., of Bridport ; all of them private Bankers, issuing 
notes, but whose issues were comparatively of small amount. 
All these Firms have been made bankrupts. 


Messrs. ADAMS AND Co., or SHREWSBURY. 

The stoppage of the Shrewsbury and Market Drayton Bank (Adams, 
Adams, Warren and Co.) was announced on the 2nd November. It was a 
bank of issue, its fixed circulation £9,700, and its liabilities altogether are 
believed to be small. Mr. Warren (one of the partners) is a solicitor. Messrs. 
Masterman and Co. are the London agents. A fiat against the partners of 
the bank was opened by Mr. Commissiouer Balguy, at the District Court of 
Bankruptcy, Birmingham, on Tuesday, November 9th, when the bankrupts 
were present, and duly surrendered. The liabilities are about £60,000, and 
the assets will, it is expected, realise about half that amount. The following 
are the particulars of the bankruptcy as they appeared in the Gazette of the 
12th November :— 

“ Charles Marsh Adams and Charles Warren, Shrewsbury, bankers, Dee. 1, 
29, at 12 o’clock, at the Birmingham District Court of Bankrw tcy : solicitors, 
Messrs. Westmacott and Co., John-street, Bedford row, and Moms. Motteram 
and Knowles, Birmingham : official assignee, Mr. Christie, Birmingham.” 
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Tue Honiton O_p Bank. . 


The stoppage of the Honiton Old Bank was announced on Thursday, the 
4th lea ay It is a private Bank, consisting of two partners, Christopher 
Samuel Flood and Harry Buckland Lott. The firm commenced business in 
1786, and has been carried on under the.title of Flood, Flood, and Co. It is 
a bank of issue, the circulation under the Bank Act being £19,015. Messrs, 
Lubbock and Co. are the London agents. : It is feared that the failure will 
prove a serious loss.to the district in which the bank is situated... The amount 
of notes in circulation, according to the last returns, was £15,180, and the 
total liabilities are. about £90,000. The firm have been made bankrupts, 
The following is the announcement in the London Gazette of 26th November : 

“Christopher Samuel Flood and Harry Buckland Lott, of Honiton, 
bankers, December 13th and January 20th, at ten, at the Court of Bankruptcy, 
Exeter. Mr. H. L. Hirtzel, official assignee, Exeter; Mr. J. Gidley, solicitor, 
Exeter; and Mr. R. Raven, solicitor, 2 King’s Bench-walk, Temple, London. 





Tue Bripport Bank. 


On the 18th November, the drafts of this bank were refused payment by 
their London agents, Messrs. Glyn & Co. - The bank is of.old standing, having 
been established in 1790, and its authorised note issue, under the Bank Charter 
Act, is £24,698. The amount in circulation, according to the last return, is 
£22,182. The firm carries on business at Bridport, Beaminster, Lyme Regis, 
Chard, and Axminster, and its partners are Samuel Gundry and Walter Eustace 
Gundry, both residing at Bridport. This firm, like the preceding, has been 
made bankrupt. The following is the announcement in the Gazette of the 
23rd November ult. :— 

Samuel and Walter Eustace Gundry, Bridport, bankers, December 2nd, 
January 18th, at ten o’clock, at the District Court of Bankruptcy, Bridport. 
Solicitors: Messrs. Templar, Bridport; Mr. Terrell, Exeter; and Messrs. Clowes, 
Wedlake, and Ciowes, King’s Reneh-walk, Temple; official assignee, Mr. 
Hernaman, Exeter. 





Messrs. Bropiz & Co., or SALISBURY. 


We announced the stoppage of these banks in our last number. As regards 
the Salisbury Bank, the —— have been made bankrupts; and the following 
notice appeared in the Gazette of the 5th November ult. :— 

William Bird Brodie and Charles George Brodie, of Salisbury, bankers, 
November 23rd, and December 30th, at eleven, at the Court of Bankruptcy, 
London. Mr. W. Bell, official assignee, 3, Coleman-street-buildings ;* and 
Messrs. Brundrett, Randall, & Co., solicitors, Temple. 

A jury was specially empannelled on November 4th, by Mr. Goldney, under- 
sheriff for Wilts, to ascertain in what amount the Messrs. Brodie, at Salisbury, 
were indebted to the crown for moneys deposited on account of the Salisbury 
Savings’ Bank, the staff officer and pensioners, and the Excise. The Under 
Sheriff, after reading the writs, said that the present proceedings were insti- 
tuted for the perpore of enabling the officers of the crown to attach the pro- 
property of the bank in liquidation of the claims immediately. Proofs were 
put in, showing that a sum of £873 5s. 2d. had been paid into the bank on 
account of the Salisbury Savings’ Bank, another sum of £548 on account of 
the Excise department, and a further sum of £98 12s. 4d. on account of the 
staff officer, for the payment of pensioners. The Under-Sheriff stated to the 
jury that property to the following amount had been seized, that there were 
no available securities yet found, that there was no land nor buildings likely 
to benefit the estate, all appearing to be either mortgaged, or secured on life 
annuities, 


” 
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Notes and good cheques: ., ‘ a .» £1,601 15, 5 
Old gold... om os oe ee 3 56 0 0 
Shop stock at W. B. Brodie’s.. os be 3,720 0 0 | 
Printing-office stock, &c. oe o es 820 .0 0 

At Charles G. Brodie’s— 

First wine-cellar ‘4 av a“ me ds 1,408 0 0. 
Second cellar ‘ “a in aS 1,000 0.0. 
Spirits ae oe es os es oi 200: 0. 0 

William Bird Brodie’s furniture, plate, carriage, r : 

horses, &c. os ee = ee os 1,050 0 0.- 

Charles G. Brodie’s ditto, ditto os oe oe 420 0 0. 


eS £10,275 15 5 
The jury gave a verdict for the sums claimed, with expenses, amounting to- 
gether to £1,519 17s. 6d., and leaving the balance of £8,755 17s. 11d. only 
to satisfy the claims of all the other creditors. ; 





Messrs. Bropiz & KinG, or SHAFTESBURY. 

A meeting of the creditors of this bank, having met Mr: King, one“of the 
partners, who showed by his balance-sheet that he could pay, all the’ liabjilita 
of the bank in full if time were allowed him. The creditors unanimously agreed 
to accept’ payment of their debts by instalitents ; and it is believed that’ no 
loss will be sustained. z 





Messrs. Scuouss & Co., oF MANCE&STER. Lei? 
The creditors of Messrs. Scholes and Co., bankers in Manchester, who sus- 
pended payments a short time since, have agreed to grant a letter of. license 
for the firm to wind up their business under inspection. From the balance- 
sheet submitted to the meeting of the creditors on Saturday, it rs -that 
there will be a considerable surplus after payment of all the liabilities; and 
making due allowance for bad and doubtful debts. It is expected that a divi- 
dend of 5s. per pound will be available on the 10th of December next, and-a 
similar amount on the 10th of February. The smaller debts not exceeding £20 
each are to be paid in full at once. 





Norry anv SoutH WALEs Bank. 
A circular has been issued by the directors of the North and South Wales 
Bank, stating that they intend immediately calling a meeting of the proprietors 
to lay before them a statement of the affairs of the bank, and they assure the 
proprietors that the assets will be ample to meet all its liabilities. Several 
meetings have been held in the principal localities, where the business of the 
.establishment was carried’ on, and the ‘utmost confidence has been expressed 
in the directors. ‘The notes of the bank, it is shid, have been taken at their full 
value in thé principal towns in the principality: 





' Tue Union Bank, NEWCASTLE. 

The Committee have made considerable progress in their investigation of 
the affairs of the bank, the result of which, together with the manner in which 
the call of £2 per share of the £5 authorised to be made'at a general meeting 
of the shareholders has been responded to, affords a reasonable prospect of the 
company being able soon to resume business under a new constitution: © 





Tae Royay Bank or LivERPOOL. 

The directors have -issued -the ‘following circular to their depositors with 
reference to the footing on which the ‘bank will reeommence business on the 
1st of December next, a course to which the assent of the general body will be 
asked at a meeting to be held’on the 29th instant, and at which the former 
directors will vender their resigastion, and new. ones be elected in their’ stead. 
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From the notice, it is gratifying to deduce that the bank’s finances have as- 
sumed such a favourable appearance ; they are enabled to set aside their previous 
arrangements with the depositors, which extended the time of repayment over 
several months, and have in consequence adepted the terms specified as a per- 
manent rule for all depositors :— 

“The Directors of the Royal Bank of Liverpool, feeling assured of the con- 
fidence of the public in that establishment, from the large amount of assents 
to the original proposition, think it would be more consistent, on the re-opening 
of the bank, to allow the deposits‘to resume their usual character; they, there- 
fore, intend to adopt that course, with the understanding, for the future, that 
the following scale of notice be given on the intended withdrawal of the respec- 
tive amounts mentioned :— 


£500 and under ......+.e00005 £1000 7 days 
1000 ” Cote eeeerene oe 2000 14 ” 
2000 0 tevccececeeses O00 21 ,, 
3000 ” eeeesever eeree 4000 28 ” 
4000 - cvcessccocccce S00035 ,, 
5000 and upwards..... o ceceee 42 days 


_ Interest et the rate of 5 per cent. per annum will be allowed from the 
1st October, 1547, to the 31st December, 1848. 


(Signe “Joun HiGHrig.p, Chairman. 
* Royal Bank, Nov. 24, 1847.” 





Tur Liverroot BANKING ComPANY. 

The ae Banking Company, we believe, may also be expected shortly 
to resume. The capital of the bank remains untouched; and probably the 
re-opening of the establishment will be determined upon at the meeting of 
the proprietors referred to in the annexed Resolutions, 

** At a special board of directors of the Liverpool Banking Company, held 
at the bank, 10th November, 1847, 

* Resolved,—That a call of two pounds per share be made upon each of 
the proprietors of this banking company, and that they be required to pay the 
same at the bank of the company, in South Castle-street, Liverpool, on or 
before Monday, the 20th December next, between the hours of ten and three 
o’clock. 

* Resolved,—That a —_ meeting of the proprietors of this banking 
company be held at the Clarendon-rooms, in South John-street, Liverpool, on 
Tuesday, the 30th November instant, at one o’clock.” 


STATEMENT OF THE LIVERPOOL BANKING COMPANY. 


Amount paid up capital oe os ee oe .. £111,650 0 0 
Reserved fund ee ee ee ee ee ee 22,723 18 5 
Contingency accounts... +e °° ee oe 2,357 9 8 
Interest and commission from June 30th to October 19th, 

estimated upon the ratio of the previous half-year,.. 5,276 3 8 
£142,007 11 9 





ASSETS. 

Cash and bills, not at maturity, on hand 19th October ., £49,166 1 7 
Bills on hand, past due, being upon parties 

who have suspended payment ., £14,968 1 0 
Estimated to produce .. ee ee “ee ee o» 10,590 0 0 
Amount due to the bank from current ac- 

counts ee ve ee es 152,026 10 2 
Deduct estimated loss on bad and doubtful 

debts, . oe oe ee ee 8,477 0 0 
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143,549 10 2 
Bank premises, including warehouse in Benns-garden rea 6,428 3 1 
Estimated interest and commission as above. . a = 5,276 3 8 


£215,009 18 6 





LIABILITIES. 
Upon bills in circulation and in hand £321,275 13 3 
Of the above, £22,729 5s. 9d. are upon 

parties who have suspended payment ; 

taking into consideration solvent endor- 

sers and other circumstances, the loss is 

estimated at ne a ee 8,060 3 1 
Amount owing by the bank to current ac- 

counts ., ne ee = 47,387 4 5 
Ditto to deposit accounts .. ee 36,069 6 11 
Amount of proprietors’ dividends, not 

called for ., ve oe oo 251 10 

91,768 4 5 


Estimated surplus .. ee ee ee es »» £123,241 14 | 





“'N.B.—The bills upon parties who have suspended payment, and the 
debts due from current accounts to the bank, have been estimated upon the 
best information procurable up to Noy. 11th 1847. 

“ Stringent measures have been in some few necessary instances resolved 
and acted upon by the directory of the bank to enforce the payment of ac- 
counts due.” 





FOREIGN BANK FAILURES. 
THE UNION BANK OF MADRID. 

The stoppage of this Bank was reported in London on the 22nd November, 
but it appears to have since resumed business. The stoppage is stated to have 
been occasioned by the fraud of one of the chief Directors, who is in custody 
for the offence; and it is expected that the Bank will be able to overcome the 
temporary embarrassment occasioned by the fraud. 





BANK OF THE West INDIEs. 
On Monday, the 23rd November, the drafts of the West Indian Bank of 
Barbadoes on its London agents, the Union Bank of London, were refused 
yment. The cause of the dishonour was understood to be that the bank 
had overdrawn its account with its agents, who did not feel justified in making 
advances on the securities in its hands. It is necessary to direct attention to 
the fact that the West Indian Bank is in no way connected with the Colonial 
Bank. The capital of the latter is £2,000, sterling, and its resources 
ample ; while the West Indian Bank is only a small establishment, with a 
por capital of £110,000, although it has six branches, namely, at Anti 
Grenada, St. Kitt’s, St. Vincent, To , and Trinadad, besides its head office 
at Barbadoes. It is believed to have extended its business very injudiciously, 
and in consequence of its former London agents, Messrs, Masterman and Co., 
complaining of the manner in which its account was conducted, it was removed 
to the Union Bank of London, a short time since. It is not known to what 
extent the latter bank will be a loser by the transaction, nor is it understood 
whether any other parties here are likely to be inconvenienced by the failure, 
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Banking and Commercial Law. 


INDIAN BANKING.—LIABILITY FOR FRAUDULENTLY- 
ALTERED CHEQUES. 

Supreme Court, Bomsay, Tvespay, 3lst AuGust.— 
Captain Anthony Robert Thornhill v. The Bank of Bombay.— 
This was an action of assumpsit, involving in its result a sum of 
upwards of 7,000 rupees. Mr. Le Messurier, Mr. Howard, and 

r. Holland conducted the action, while Mr. Dickinson and 
Mr. Wallace appeared for the defence. 

The particulars of the case are in substance as follows:— 
Captain Thornhill, as the Remount Agent, had an account with, 
and was in the habit of drawing frequently on the Bank of Bom- 
bay. The checks were usually filled in by one Cassinath, the 
head purvoe of his office, and frequently cashed by the same in- 
dividual, in whom the most unlimited confidence would seem to 
have been placed. In the month of August or September, 1846, 
Captain Thornhill called in person at the Bank office and signed 
the accounts for the previous three years, which had negligently, 
on his part, been allowed to fall into arrears. The books were 
signed without any inspection, and upwards of 300 cheques, 
purporting to bear his signature, were returned to him in the 
usual course of business. Soon after this extensive frauds were 
discovered to have been perpetrated in the Remount Agent’s 
department by the Purvoe Cassinath, who, having a little while 
previously obtained his discharge, absconded from Bombay. Se- 
veral of the checks Captain Thornhill had received back from 
the Bank were also discovered to be forgeries, perpetrated un- 
doubtedly by the Purvoe. The object of the present action was 
to hold the Bank liable for the loss arising from the forgery, and 
to recover the amount of above 7,000 rupees deficient thereby in 
the agent’s office on the interest therein up to the present time. 
The particulars of the fraud will be more clearly seen from the 
evidence hereunto annexed. 

Jamasjee Sorabjee sworn.—I am employed in the Bank of 
Bombay. I am the ledger keeper. When I am present checks 
brought to the Bank are presented to me first; when I am not 
there they are shown to myassistant. The six checks now shown 
to me bear my initials. I suspect the checks now shown to me 
bear my initials. I inspect the checks wheii they are brought to 
me; my assistant enters them in the ledger, and I place my 
initials on them and send them to the shroff for payment.. My 
initials are authority for payment. If I discover any alteration 
in a check I send it back. On the first check of the six checks 
I now see there is an alteration; the sum is now for 2011 11. 
On referring to the book in which this said check has been 
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entered, I find in the entry, dated 19th November, 1844, 
the same sum, 2011 11; my assistant made the entry at the 
same time the check was presented, and I have no doubt it was 
then for the same amount. The letter a in the thousand seems 
to have been gone over, and it looks double. I can’t see that 
the h bears any change. The s does not appear visibly altered. 
The o does not appear to have been altered. Some letters do 
appear to have been altered. In the figures the 0 seems to 
have been gone over with the pen, that’s all. It does not appear 
to be a genuine check, and I would not accept it now. The 
check has been removed from the Bank, and I don’t doubt 
that the alteration has been effected since. I am certain it was 
not so altered when it was presented to me for payment. The 
second check, which is entered in our book for 961 11 would 
appear to have been altered also; the 9 would appear to have 
been originally for 6. On the 2d of April, 1845, I find an entry 
for 843 14 7. The third of the six checks I find is for that 
amount; but the figure 8 would seem to have been originally 6. 
The fourth check is also entered on the 22d of December, 1845, 
in our book for the sum of 1003. This check has also been 
altered. I think it was originally for 100. I would not have 
paid any of these checks were they brought to me now because 
they appear to have been altered. On the 9th of January, 1846, 
we paid a check for 2,300 rupees. I find it so in the entry. On 
the 2d February, of the same year, there is an entry for 
2035 3; acheck for ‘that amount must have been presented. 
This is the check. The beginning of the word thousand 
looks like the beginning of the word hundred. Cowasjee and 
Burjorjee are my assistants; they make the entry in this book, 
which is sometimes brought to me. The entries I have looked 
at now are in Cowasjee’s hand-writing. 

Cross-examined by Mr. Dickinson.—The checks, when paid, 
remain in the possession of the shroff until the next morning, and 
they remain in the possession of the Bank for six months, when 
the accounts are made up, when the Bank sends notice to its con- 
stituents of the balance to their credit. Captain Thornhill settled 
his accounts with the Bank about last August or September. 
The accounts I now produce up to December, 1844. It were 
signed by Captain Thornhill. 1 was present when he signed it. 
When these acconnts were signed the checks or vouchers, as they 
are here termed, were given up to Captain Thornhill. The ac- 
count up to 30th of June, 1845, has been signed by Captain 
Thornhill; it was signed at the same time, and he took the 
checks. The account up to the end of 1845 was also signed at 
the same time, that is in August or September last; the checks 
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were then given up to him also. The account up to the 1st of 
July, 1846, was also signed by Captain Thornhill. I believe, at 
the same time, on that day, the 1st July, there was a balance of 
17.305 3 5 due to Captain Thornhill, and this sum was carried to 
his credit. 

By Mr. Howard.—I recollect what occurred when Captain 
Thornhill came to settle his accounts. He looked over the books, 
signed them, and took away his checks, which, I should say, 
amounted to 300, or more. I can’t say how many ofthis number 
were bad checks, Captain Thornhill settled his accounts with 
my assistants. et 

By Mr. Dickinson.—The Bank pays up its dividend every 
half-year. 

Burjorjee Jamjee.—I am employed in the Bombay Bank. I 
was so employed in 1844. I am assistant ledger keeper. A 
check, when presented for payment, is always brought in my de- 
partment. I enter it into the ledger, or another assistant who 
sits near me does so. The check now shown to me, bearing date 
the 19th November, 1844, corresponds with an entry on the 
same day in the ledger now produced. It is for 201111. I 
made the entry and took the amount from this check, which does 
not appear to me to be in the same state as it was then; there are 
some blots here and there—it was a clean clear one when I made 
the entry. I perceive some alteration in the letter a. I cannot 
see anything in the beginning of the thousand. I can’t say that 
I can see any change. The letter a seems to have been run over 
again withthe pen. Unless I think any check presented is good 
I don’t pay it. 

Cross-examined by Mr. Dickinson.—I make the entry in the 
ledger when I am present. I sometimes settle the account. I 
settled the account with Captain Thornhill in August or Septem- 
ber, 1846. I settled the account of three and a half years with 
him; that was June, 1846. I gave up the checks to Captain 
Thornhill. They were counted and examined by an assistant, in 
my presence. There were 365 in all. I gave them to Captain 
Thornhill, and requested him to count and examine them. He 
said they were all right. These checks extended over a period of 
three and a half years. The account, up to December, 1844, was 
signed by Captain Thornhill previously to signing the others. I 
was present. I sometimes write in the pass-book. 

By Mr. Holland.—The entry shown to me in the pass-book is 
in the hand-writing of another assistant. It is not Cowasjee’s ; 
but I can’t say whose it is. I swear I don’t know in whose 
writing the entry for 2011-11 is. ; 

Cowasjee Eduljee sworn.—My duty in the Bank is to assist the 
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ledger keeper. I make entries in the ledger as well as others. 
The items on the right-hand side of this pass-book are in the 
hand-writing, I think, of Dorabjee, an assistant also to the ledger 
keeper. The total alone is in my writing; I cast up the items. 
I did not observe any alteration in the items of 2011 11 0 at the 
time I did so, it is a distinct alteration produced by a scratch. 
It could not have been so when I cast up the total, as I should 
not, in that case, have done so, it being contrary to our orders. 
I can’t say that the total agrees with the item. (The witness 
was here called upon to cast up the items, and pathetically urged 
on the Court, as a plea for his own slowness in doing so, the 
fact of this being his debut in the witness box, and the extreme 
confusion into which he had been thrown in consequence. The 
appeal occupied several minutes, and elicited a smile even from 
the judge.) - I have cast up, and the total agrees with the item. 
I cannot account for this. (Witness was inclined again to enter 
into a long speech, when he was interrupted by the Court.) : 

Sorabjee Furdonjee sworn.—I am head shroff of the Bank of 
Bombay. I was so in 1844, 1845, and 1846. After a check 
has received the initials of the ledger keeper, it is brought to me 
or my assistants, of whom I have two, Sorabjee Hormusjee, and 
Furdoonjee Cursetjee. It is usually presented to me as the head. 
If I perceive any alteration in a check I notice it to the ledger 
keeper before I pay it. It is my duty to see to that, and I can- 
not pay it if I perceive any alteration. I keep my accounts in 
Goozerattee. I have an English clerk also. When the check is 
correct I order the under shroff to pay the amount. When I say I 
keep Goozerattee accounts, I mean that I have two assistants who 
doso. On receiving the check with the person’s signature on the 
back of it, I give him an order for payment to the under shroffs. 
The check now shown to me for 2011 11 must have been brought 
to me in the usual manner. I never make any mark or initial by 
which I can identify a check. I perceive some alteration in the 
amount in this check, one letter seems to have been altered; but 
I can’t say that the commencement of the thousand appears to 
me to have been originally the beginning of the word hundred. 
I can’t say. I am no English writer, and I can’t read English 
well. My duty is to see that the check has been duly entered in 
the ledger, and that it bears the initials of the ledger keeper. In 
consequence of the alteration in the letter I would have noticed 
it to the ledger keeper before I paid it. The alteration in the 
second check is not visible to me, and I would have cashed it on 
seeing the initial of the ledger keeper. 

Cowasjee Eduljee recalled and examined by Mr. Dickinson.— 
I remember Captain Thornhill settling his accounts for three and 
a half years in August or September last.. Burjorjee and I 
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attended to him; I examined and counted the checks, and gave 
up the whole to Burjorjee; he gave them to Captain Thornhill, 
who signed the accounts in these ledgers. 

Suddanund Venkajee sworn.—I am Captain Thornhill’s clerk ; 
I am second writer in the office; Cassinath was head of the Re- 
mount office. Captain Thornhill assumed the agency, I believe, 
in 1844. In January, 1846, a clerk named Gopinath Venkajee 
came into our office. Cassinath left in November or December 
last; he absconded on account of some deficiency. Cassinath 
kept the accounts of Captain Thornhill, and he was cashier also. 
Cassinath used to fill up the checks for the Bank. These checks 
shown to me have been filled up by Cassinath. These counter- 
feits and the checks would appear to have formed one; they 
agree. I have sometimes filled up checks: when I have done 
so I have made a memorandum on the counterfeit. Cassinath 
always observed the same practice—(his Lordship objected to 
this sort of evidence as inadmissible). The counterfeit is the 
only memorandum we have of checks drawn; the accounts of 
the different Governments are made out from the bills for which 
the checks are drawn. I know Nanjee Shamjee, a Banian; this 
check was drawn payable to him. In the year 1844 he was a 
contractor for us for line articles. We had his bill in original, 
which was forwarded with the accounts to Madras; we have 
duplicates somewhere in the office. The checks signed by Cap- 
tain Thornhill were cashed by Cassinath, or one of the agency 
sepoys. Captain Thornhill’s cash book was in Cassinath’s cus- 
tody. Captain Thornhill’s suspicion that fraud had been com- 
mitted was aroused I think about three months before Cassinath 
absconded, and an inquiry was instantly set on foot. 

Nanjee Shamjee sworn.—I am a contractor; in 1844 I hada 
contract in lines with the Remount department. In October of 
that year my bill amounted to about 200 or 225 rupees; Cassi- 
nath paid me the amount, but I can’t recollect whether it was 
in money or notes; sometimes in checks, which were filled up by 
the Purvoe and signed by the Captain. I don’t recollect in what 
month I received the payment for October. This was the case 
for the plaintiff. 

Mr. Dickinson addressed the court at some length on behalf 
of the defence ; after which the following witnesses were examined 
by Mr. Wallace. 

Callianjee Sewjee sworn.—I am employed in the firm of 
Babasa Ramsett to collect the outstanding debts; my master is 
a money lender. I know Cassinath Rogoonath, he was in the 
ro ag of Captain Thornhill; I remember his coming to me a 
little before the last Dewallee. In consequence of an application 
e made to me I went to Captain Thornhill at home; I said to 














BANKING AND COMMERCIAL LAW. 657 


him, “As soon as Cassinath prepares the bond I shall pay you 
the money.” I donot know what this money was for. Cassinath 
had told me that he had to pay Captain Thornhill a sum of 
money. I asked time for the payment of the money because 
the bond was not prepared. When this was done and it was 
signed, I paid the money; I took it to the gentleman’s bungalow. 
Cassinath was present, but nothing was said as to what it was 
for. I paid at that time 275 rupees to the gentleman. I don’t 
remember ever seeing Cassinath after that, but I had no conver- 
sation with him. 

Suddanund Venkajee re-examined.—I was a clerk in the Re- 
mount Agent’s office. I have told you of a deficiency being dis- 
covered in the accounts; I can’t remember the amount of the 
deficiency ; I think the first deficiency discovered was about 4,000 
rupees, which he paid before last December. I do not know 
where Cassinath got the money from. 

Cross-examined by Mr. LeMessurier—The entire deficiency 
discovered must be more than 12,000 rupees. 

JupGMENT.—His Lordship observed, that the question in- 
volved in this action was one of very grave importance to the 
community, because it would fix the liability of the Bank to 
their constituents. When a forgery occurred the Bank ‘was un- 
doubtedly liable. On the other part, if such forgery has been 
perpetrated through the negligence of the party drawing, the Bank 
was decidedly absolved. ‘The question which now arose, there- 
fore, would be, Has Captain Thornhill been guilty of that negli- 
gence? From the evidence it appears that the absconded Pervoe 
Cassinath was in the habit of filling up checks which were signed 
by Captain Thornhill, but there was no evidence as to the mode 
in which these checks were drawn. Captain Thornhill could not 
be allowed to give evidence on that particular point, and the only 
other person who could have thrown some light on it had ab- 
seconded. In the first place, it is denied that the checks contain 
any forgery. On this the evidence was very slight; some eyi- 
dence might certainly have been produced, if objections had not 
been raised by the counsel for the defence. The counterfeits 
had been excluded certainly on just and legal grounds, but the 
court could not but apprehend that the Bank had shut out this 
evidence because it was against themselves ; this was a natural 
conclusion, and it was a rule that his Lordship always observed in 
reasoning. Although the evidence was very slight that the checks 
were forgeries, yet his Lordship was convinced that Cassinath 
had forged them. The question therefore he had to decide was 
whether, that being so, who was liable, the Bank, or Captain 
Thornhill? It was necessary to inquire what negligence Captain 
Thornhill had evinced, in allowing Cassinath to have so wide a con- 
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trol over the checks. He might certainly have been more prudent ; 
but at the same time it was not incumbent on any one to draw 
himself on the Bank. It was not customary, and the Bank seemed 
fully aware of it. The checks therefore had been properly drawn 
and signed, and the Bank was liable on a prima facie view of the 
case. Another point against the Bank, was the gross negligence 
of the bank clerks; this was clear by their own showing, as it 
was not probable that the alterations corresponding with their 
.own entries could have been effected subsequent to the payment 
of the checks. ‘The Bank’s liability up to this point was hence 
established. Now it may be inquired what steps Captain Thorn- 
hill took to discover the fraud? In this he had certainly evinced 
some negligence: a diligent man, a man of business, would at once 
have discovered the deficiency in his account with the Bank. But 
had this negligence absolved the Bank ?—he should say not. The 
Bank, one could clearly perceive, took the most prudent measures 
to protect themselves; they issued half-yearly notice to their con- 
stituents; but how far were their constituents bound by it? The 
Bank professes to take care of a man’s money for him, and was un- 
uestionably a great benefit to one of anegligent turn; one derived 
the greatest advantages by dealing with the Bank. A constituent 
placed the most implicit confidence in his banker, and signs 
without investigation, It was a wrong principle, therefore, to 
hold that the person so signing is bound to abide by any loss. 
The mere signature of a customer, his Lordship was of opinion, 
was not a binding agreement to his banker that everything stated 
in the account was correct. The Bank he conceived was there- 
fore not absolved in this case: if it was a mere question of negli- 
ence, it would be found to be greater in the bank clerks than in 
aptain Thornhill. If their instruments expose them to losses 
by the grossest carelessness, they were bound to abide the con- 
sequence, 
A verdict was then recorded for the plaintiff for the amount 
claimed, without interest. 


to He Nat think the foregoing an extremely hard case ; and although it is 
undoubted law that a banker who pays a forged or fraudulently altered check 
must bear the loss occasioned thereby, yet this principle has always been so far 
qualified as to exempt the banker from liability where the forgery or fraud has 
been induced by the customers’ own negligence.—(See the cases collected in 
Vol. 2, Banker’s Magazine, page 20.) Here, in addition to the fact of great 
negligence on the part of the customer, it appears that he signed a settled 
account involving the sanction of the forgeries, and thereby facilitating the 
escape of the guilty party. We are glad therefore to learn that the Bank has 
appealed, and we hope the appeal will lead to the establishment of a just and 


ey a oe upon a question of such practicable importance as the present, | 











659 


Legal Miscellany. 


Notz.—Under this head we shall insert brief reports of legal decisions affecting Bankers and 
Merchants, as they occur from time to time. We shall feel obliged by having our attention 
called to any case which may come under the notice of our readers. 


LIABILITIES OF BANK SHAREHOLDERS. 


EspaILe, Pusttic Orricer of THE LoNDON AND WESTMINSTER 
BANK, Vv. TRUSWELL, SHAREHOLDER IN THE LEEDS AND West RipinG 
Bankine Company.—Court of Exchequer, Nov., 1847. The plaintiff havi 
recovered pies for £53,373 against the public officer of the ge 
West Riding ing Company, now proceeded by scire facias against the 
defendant, one of the shareholders in this company, for that amount. The 
declaration following the writ stated, that “the said Richard Truswell, at the 
time of such judgment being recovered as aforesaid, was and from thenceforth 
hitherto hath been, and still is, a member of the said co-partnership.” The 
defendant having demurred on the ground that this allegation made the 
declaration double, as it exposed him to a double liability, first, as being a 
member of the co-partnership when the judgment was recovered; and, second, 
as being a member at the time of the issuing of the writ of scire facias, the 
plaintiffs joined in demurrer. 

Mr. T. Jones, in support of the demurrer, said that the statute on this 
subject, the 7th Geo. IV., c. 46, provided expressly that execution should first 
issue “against the members for the time being;” and if that should be 
ineffectual, then against those persons who were members at the time of the 
judgment being recovered. The present declaration. was Cony Sa in at 
once charging the defendant with a two-fold liability, as a member at the time 
of the judgment being recovered, and also at the time of the issuing of the 
writ of scire facias. 

75) ogame on the other side, contended that the declaration was suffi- 
cient; but 

The court suggested, without offering a decided opinion as to its sufficiency, 
that the plaintiff should amend the writ and declaration; as, if their judgment 
should be against the defendant, he might take the case to a court of error, 
and so obtain time, which was possibly what he most desired. 

Mr. Bovill having acceded to this suggestion, the plaintiff had leave to 
amend on payment of costs, by striking out that part of the writ and de- 
claration which charged the defendant as a member at the time of judgment 
recovered. 

Amendment on payment of costs. 








Fizip v. MACKENZIE, PUBLIC OFFICER OF THE NEWCASTLE-UPON- 
Tyng JomntT-stock BANKING Company.—Court of Common Pleas, 13th 
November. The court was exclusively occupied with this case during the 
day. It was an action on the case brought to recover £14,000, the amount 
of a promissory note. The plaintiff was a creditor of the Newcastle-on-Tyne 
Joint Stock Banking Company, and the actual defendant was Joseph Stocks, 
a retired shareholder in that establishment. Judgment had been obtain ed by 
the plaintiff, and on the last day of last term the court made a rule for the 
issue of a writ of scire facias against Stocks, under the Joint-Stock Banking 
Act. The defendant subsequently obtained a rule nisi to set aside the scire 
facias, on the ground that the plaintiff held a —— on the collieries of 
Hardwick and Newtown to the amount of #20, as collateral securities, 
and that he was bound before proceeding on the promissory note to have 
realized those securities. 


Mr, Martin, for the plaintiff, now appeared to show cause why the condi- 
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tional order should not be made absolute. The plaintiff, when he lent his 
money, to the bank (in 1845), had expressly stipulated that there should be 
reserved to him an unfettered discretion to proceed for the recovery of the 
same in such manner as might appear to him most desirable; and even in the 
absence of any such proviso, he contended that there was nothing in the act 
which rendered it imperative on a creditor to realize a collateral security 
before he proceeded on a primary one. The creditor of a banking company 
was in precisely the same position as the man who lent his money to a private 
individual, and it was quite optional with him to bring judgment on his mort- 

, to sue out a writ on his primary security, or take such other steps for 
the recovery of his money as might seem to him most advisable. Moreover, 
in the present case the collateral security was unavailable, inasmuch as the 
colleries could not now be worked by the plaintiff without great loss. 

Mr. Hill was heard on the same side. 

Sergeant Channell supported the rule, and contended that the obvious con- 
struction of the act was, that until the property of the bank was entirely 
exhausted retired members could not be proceeded against. 

The Court reserved judgment. 





Tue Bank or ScoTLanp v. Howe CHARLERS AND JEMIMA CHAR- 
LERS.—Court of Exchequer, Monday, 22nd November, 1847. These were 
two distinct motions, but by leave of the learned Baron, the facts in each case 
being precisely the same, they were brought on together. 

Mr. Willes moved for a rule calling on the plaintiffs to show cause why the 
writs of sci. fa., issued against the defendants on a judgment obtained against 
the public officer of a banking company, should not be set aside with costs. It 
appeared that judgment had been obtained against the public officer of the 
banking company on the 21st of September, of which company it was said the 
two ladies, the defendants in the present instance, were members. The writs 
of sci. fa. had issued against the defendants without any application to, or 
leave from, the Court. The writs charged the defendants as having been 
members. of the company at the time when the judgment had been obtained 
against the public officer; but his Lordship would see by the 7th George IV., 
chap. 46, sect. 13, that the leave of the Court must be obtained before such a 
proceeding as this could be taken. The section ran thus :— 


*« And be it further enacted, that if execution upon any judgment in any 
action obtained against any public officer for the time being of any such corpo- 
ration or co-partnership carrying on the business of banking, under the pro- 
visions of this act, whether as plaintiff or defendant, which may be issued 
against any member or members for the time being of such corporation or co- 
partnership, shall be ineffectual for obtaming payment and satisfaction of the 
amount of such judgment; it shall be lawful for the party or parties so having 
obtained judgment against such public officer for the time being, to issue exe- 
cution against any person or persons who was or were a member or members 
of such corporation or co-partnership at the time when the contract or con- 
tracts, or engagement or engagements, in which such judgment may have been 
obtained, was or were entered into, or became a member at any time before 
such contracts or engagements were executed, or was a member at the time of 
the judgment obtained: Provided always, that no such execution as last men- 
tioned shall be issued without leave first granted, on motion in open court, by 
the court in which such judgment shall have been obtained, and when motion 
shall be made on notice to the person or persons sought to be charged, nor 
after the expiration of three years next after any such person or persons shal 
have ceased to be a member or members of such corporation or co-partnership.” 

Mr. Baron Platt.—Take your rule. 

Rule granted accordingly. 
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THE BILL SWINDLERS. © 


Potez v. GLossop—Court of Exchequer, Monday, 8th November, 1847. 
Mr. Cockburn moved for a rule to show cause why there should not be a new 
trial in this case, on the ground of misdirection, and the improper rejection of 
evidence. It was an action on two bills of exchange, for £250 each, drawn 
by one Gardiner upon and accepted by the defendant, and indorsed to the 
plaintiff. -The pleas denied the mdorsement to the plaintiff, and alleged want 
of consideration, and that the bills had been obtamed by fraud and covin. 
The case was tried at the last Middlesex sittings, before the Lord Chief Baron. 
It appeared that Gardiner, under the assumed name of Rutter and Co., inserted 
an Sioodiapuas in the newspapers, offering to lend any sum of money, from 
£200 up to £10,000, on good security, at 5 cent. per annum. The 
defendant, who was a clergyman, and in difficulties at the time, seeing the 
advertisement, went to Rutter and Co.’s offices, which consisted of a single 
room in Fludyer-street, occupied by Gardiner, who was at the time totally 

nniless, having been just discharged as an insolvent, but managed to. get 
rom the defendant the two bills of exchange in question, under pretence that 
he would get them discounted, and would give the proceeds to the defendant 
in a few days. ‘The bills were dated respectively the 28th and 29th August, 
1846, and were drawn at four months. It turned out that Gardiner, having 
taken them to a bank where he had formerly had an account, but had none 
then, and which refused to discount them, then gave them to one Coyne, who 
took them to one Gadderer, who gave him £100, which Coyne and Gardiner 
divided between them. The defendant not being able to get any money, 
inserted an advertisement in the newspapers, cautioning the public against 
Gardiner as a swindler. It appeared that Gadderer took the bills to one Levi, 
a sheriff’s officer, who passed one to a certain Jones. This important fact 
appeared, that the bills bore the indorsement of Gadderer to Levi, and from 
Levi to Jones, but neither bore the plaintiff’s indorsement. Both Levi-and 
Jones got back their money from Gadderer. These facts having been esta- 
blished on the part of the defendant it was then proposed to put in evidence 
certain letters from Gadderer to Glossop, with a view to show that Gadderer 
was aware of the conditions on which Gardiner had got them from Glossop. 
The letters were dated respectively the 3d and 5th of September, 1846, when 
the bills were in Gadderer’s own hands. The correspondence took place be- 
tween him and Mr. and Mrs. Glossop. His lordship refused to receive these 
letters. The plaintiff then called an attorney, who proved that having called 
on Miss Potez, with reference to another action, and spoken to her respecting 
Gadderer, she said she knew nothing whatever of him, and expressed surprise 
on being told that she was plaintiff in an action against the defendant, which 
was to be tried the next week; that she afterwards wrote one or two letters 
to the witness, in consequence of which he had another interview with her, 
at which she said that she knew nothing of Mr. Gadderer, with one exception, 
and that was respecting an advance of £500 to Mr. Glossop, for which she 
had sold out some stock. It was rather strange Miss Potez never appeared in 
the transaction till the action was commenced. 

The Lord Chief Baron said, that his notion at the time was, that the 
defendant having called Gardiner, was concluded by his evidence; and as he 
swore that he received the £100 while the bill was in his hands as agent for 
Glossop, that the plaintiff was entitled to recover so much, though he thought 
now it might be that the jury were at liberty to believe so much of Gardiner’s 
evidence as they deemed proper. ‘Perhaps the learned counsel had better take 
his rule to show cause. 

Mr. Cockburn.—We were also going to age that Miss Potez and Gad- 
derer were living together as man and wife, but his Lordship refused to allow 
us to do so, 
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The Court again intimated that enough had transpired to warrant the 
granting of a rule nisi. ' ] 

Mr. Cockburn said there was another point which he wished to mention. 
The jury on returning their verdict said that they were satisfied that the whole 
thing was a fraud, and that the bills were never m the hands of the plaintiff. 

Mr. Baron Rolfe.—Was not that a finding for the defendant ? 

Mr. Baron Parke.—There was the case of “Jacobs v. Tarleton,” which 
decided that it was so. 

Mr. Cockburn said there was a host of cases to the same effect. The 
plaintiff’s counsel contended so at the time, but his Lordship said not. 

Mr. Baron Alderson.—Why was it not reserved ? 

Mr. Cockburn.—His Lordship refused to reserve the point, and desired us 
to tender a bill of exceptions if we were not satisfied. 

Rule nisi granted. 





THE LAW OF TENDER. 

The following case, of some importance as clearly defining the law of 
tender, was decided in the Court of Queen’s Bench, on the 19th Nov., ult. :— 

Bowen v. OWEN AND OrueErs.—A rule nisi in this case was obtained by 
Mr. Watson, in Michaelmas Term, 1846. The question turned upon a tender 
of money in settlement of rent. 

Mr. Chilton showed cause to-day against the rule. The defendant had 
sent a letter by a messenger, in which he said, “My man has money to pay 
you £25 5s. Pha. for rent for a ly eye holding.” The messenger did not 
show the money; he only stated that he had money in his pocket, and was 
ready to pay what was due. Mr. Chilton argued that this was a tender with a 
condition, and therefore void. He trusted the Court would discharge the rule. 

Mr. Watson appeared on the other side. He said this case was all fours 
with “ Bull v. Palmer,” in which the defendant went to Mr. Bull and tendered 
him money as a settlement. It was refused, but the Court held that the 
tender was sufficient. Mr. Watson submitted that a condition must be a dis- 
tinct one. 

Lord Denman (stopping Mr. Watson) said—We are of opinion with you. 
We think that all persons who go to make a tender do it to pay the whole of 
the debt. Ifa party goes and says, “I come to pay you so much in discharge 
of what I owe you,” that is enough. Doubts have arisen here in a very plain 
matter; why, one cannot see, unless it be to make an action. 

Mr. Justice Coleridge.—I am of the same opinion. There was no attempt 
to impose a condition, and the tender was good. I feel that this may, at 
we hard upon the creditor; but a different practice would lead to endless 

itigation. : 

Mr. Justice Wightman.—I do not regard this as a conditional tender. The 
same reasons which induced me to come to the opinion cited by Mr. Watson, 
rule me in this case. At first I had some doubt; I thought myself bound by 
cases; but on full consideration I became satisfied as to the right course, and 
experience has confirmed it. 

Mr. Justice Erle.<I am of the same opinion. 








Sabings’ Banks. 


ON THE PRESENT GENERAL WITHDRAWAL BY DEPOSITORS 
OF THEIR DEPOSITS IN THE SAVINGS’ BANKS. 


Tue drain on the Savings’ Banks, to which we adverted in our 
last number, has continued throughout the month, but not to 
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the same extent towards the latter part as at the commencement 
of it, when an amount exceeding £25,000 was paid out in one 
week at one of the Savings’ Banks in the metropolis. This 
diminution is to be attributed to the recent improved state of the 
Government funds, and to the present season of the year being 
the period when the usual business of the Savings’ Banks is in- 
terrupted, and the offices closed for a few days, in some cases for 
two and three weeks, in order to allow the clerks time for calcu- 
lating the interest due to the depositors, for balancing their ac- 
counts, and for preparing the annual statement for the National 
Debt Office, required by the 9th Geo. IV., cap. 92, to be made 
out annually, up to, and inclusive of 20th November, which is 
the /ast day of the Savings’ Bank financial year. 

The institution which has taken the lead in communicating 
to the public, through the medium of the daily press, some in- 
formation as to the extent of the withdrawals during the past 
year, an example not likely, we fear, to be followed by the 
comptrollers of many of them, is the St. Marylebone Savings’ 
Bank, the deposits in which, invested with the National Debt 
Commissioners, were diminished in the year ended 20th Novem- 
ber last by the sum of £46,980, on a capital amounting, on the 
20th November, 1846, to £348,643, being a diminution of be- 
tween a seventh and an eighth of the whole of the funds. 

From the other particulars published by the Secretary of the 
St. Marylebone Savings’ Bank of the state of the capital of that 
bank, from 1841 to 1847, it appears that— 











In 1842 the increase of capital was.. A : +» £18,975 
1843 ae ee ve ee oe «» 34,114 
1844 i * ee oe PY +. 30,593 
1845 ” 3) ee ee ee ee 6,865 

Total Increase from 1841 to 1845 .. Ne os »» £90,547 

And that in 1846 the Decrease of Capital was ee os «©«.: 8,11 

And in 1847 ee ee ar ee #e ee ee 46,980 

Total Decrease from 1845 to 1847 .. rect «+ £55,291 


The gradual rise in the price of the Ht peng Consols, from 
June, 1843, when the price was 92%, till April, 1844, when it 
exceeded par, the reduction in the rate of interest payable to the 
depositors, which took effect on and from 20th November, 1844, 
the gradual fall in the price of the 3 per Cent. Consols from 
April, 1844, when it exceeded par, to November, 1846, when it 
was 944, and the still greater fall in price which has taken place 
since, during the present pe are alone sufficient to account for 
the state of the funds of the St. Marylebone Savings’ Bank in 
each of the above years. If these circumstances be taken into 
consideration, the particulars given respecting that institution will 
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be found fully to confirm what we stated in our last number as 
to the cause of the recent and present extensive withdrawals 
from the Savings’ Banks generally. ;' 





PUBLIC EXPENSE OF THE SAVINGS’ BANK SYSTEM. 


We alluded in our last number to a statement which we had 
prepared, showing the loss entailed on the public, from March to 
June, 1847, on the stock transactions of the National Debt Com- 
missioners on account of the Savings’ Banks. This statement is 
intended as an answer to a Correspondent, whose letter, denying 
the fact that any loss can be incurred by the Government on the 
investments made for Savings’ Bezks, will have been found in 
our August number. In thai letter. moreover, the writer not 
only denies that fact, but sayy that “So far from the nation 
having paid as much as one farthizg in support of the Savings’ 
Banks, those institutions have been, since the year 1817, a period 
of thirty years, not only self-supporting, but have, besides, been 
liberally contributing to the replenishing of the British Ex- 
chequer.” 

The facility with which assertions may be controverted is 
sometimes as great as that with which they may be made. 

A Parliamentary paper of the last session, of which we have 
already promised some Fee sane in continuation of the state- 
ments inserted in our October and November numbers, enables 
us as well to refute our Correspondent’s assertion as to place 
before our readers the question of loss, denied by him, in a 
different point of view from that in which the details hitherto 
inserted by us have exhibited it. 

From an analysis of the return alluded to, which gives an 
account of the Stock transactions of the National Debt Commis- 
sioners on behalf of the Savings’ Banks from 5th July, 1846, to 
15th June, 1847, it appears that from the commencement of the 
drain upon those institutions generally, which set in about the 
beginning of. March last, up to the latter date the Commissioners 
disposed of the following amount of Consolidated 3 per Cents., 
viz. :— 




















Date. | Stock Ai Prices Sums Received 
P | Sold. varying from in Money. 
1847. £ £ s d. 
From 16 to 3] March...... 228,000 883 to 894 202,367 10 0O 
Yee a ey 52,000 88 to 88} 45,835. 0 0 
ob ROD Se ce tscic'e 65,000 85 to 87% 56,143 15 0 
»  3to3l May ...... ' 445,000 864 to 884 387,706 5 0 
» ltolOJune...... 170,000 87% to 884 149,562 10 0 
| 960,000 Totals..| 841,615 0 0 





The average price of the above sales is £87 13s. 4d. per cent, 
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It will be necessary now to refer to those Parliamentary 
papers of former sessions, of which the one affording us the above 
particulars is a continuation, to see at what prices the Consoli- 
dated 3 per Cents. sold by the Commissioners as above, were 
purchased. 

From an analysis of the returns of sessions 1844 and 1846, 
which give accounts of the Stock transactions of the National 
Debt Commissioners on behalf of the Savings’ Banks, from 28th 
July, 1828, to 20th May, 1844, and from 20th May, 1844, to 
5th July, 1846, it appears that the last purchases of Consolidated 
3 per Cents. made by the Commissioners were as follow, viz. :— 


























Date Stock At Prices Sums Received 
‘ Purchased. | varying from in Money. 
1844. £ £ &s ad. 
From 27 to 29 February ..| 55,600 97% to 97% 4,215 10 0O 
» 1 to 29 March...... 420,000 | 974to 98% | 413,712 10 0 
» 1 to24April...... 260,000 994 to 100% 259,625 0 0 
» 15to18 July ...... ; 99% to 994 | 37 ,797 10 0 
»  5to27September..| 64,400 99% to 100} 64,254 5 O 
» 2to 9 October....| 23,000 | 100% to 100% 23,134 7 6 
1845. 
»  5tol6 ‘creme -»| 40,000 984 to 98% 39,437 10 0 
1846. 
» llto3l Mareh ....|} 75,000 95% to 964 72,037 10 0 
» lto3April........| 15,000 964 14,456 5 0 
Total..| 991,000 Total..| 978,670 7 6 





The average price of the above purchases is £98 15s. 1d. pr. ct. 

But the Commissioners having sold of the above Consolidated 
3 per Cents. the sum of £25,000 on the 1st October, 1845, at 
98, and £6,000 on 10th October, 1845, at 98 5-8, for which the 
received in money the sum of £30,417 10s., the onavnk ae 
stand thus :— 


Transactions in the Consolidated 3 per Cent. Stock by the Na- 
tional Debt Commissioners on account of Savings’ Banks. 


























Date. Stock. At Prices _ Sums received 
varying from in Money. 
Purchased from 27th Feb. £ £ s. d. 
1844, to 3d April, 1846 ..| 991,000 952 to 1002 978,670 7 6 
Sold on Ist and 10th Oct. 
I ano dc. pnd Srinoicicoot.. eee 98 to 91% 30,417 10 O. 
960,000 Balances.,| 948,252 17 6 
Sold from 16th March to 
10th June, 1847........ 960,000 85 to 894 841,615 0 0 
Difference..' 106,637 17. 6 
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It would thus appear as plainly and incontestably as facts 
and figures can make any statement, that “so far from the 
Savings’ Banks having been, since the year 1817, a period of 30 

ears, self-supporting,” the sales of Stock by the National 

ebt Commissioners on account of these institutions during less 
than one-half of the period of the present monetary depression, 
viz., from 16th March to 10th June last, have entailed upon the 
public, by the simple process of purchases and sales, an absolute 
loss in money of upwards of one hundred thousand pounds. 

As the drain upon the Savings’ Banks has already been going 
on since the 10th June last up to the present time, and is still 
likely to continue, until some material rise in the prices of the 
Government funds takes place, our readers may readily conceive 
to what an extent the loss we have already stated has been by 
this time increased, when they consider the large amount of the 
sme y of Stocks made within the last five years by the 

ational Debt Commissioners on account of those institutions, 
and the high prices compared with the present prices at which 
those purchases were effected. 





oe 








LIST OF SHAREHOLDERS OF SUSPENDED JOINT STOCK BANKS. 


SHAREHOLDERS OF THE NORTH AND SOUTH WALES BANK. 


Ashmore, Mary, Spinster Birkenhead | Brown, Maria, Spinster Dublin 
Aitkin, Andrew, Ironfounder Liverpool | Brown, Elizabeth Williamza, Spinster ditto 
Anwyl, Robert, Grocer Dolgell Brown, James, Banker Glasgow 


Aslet, Caroline, Spinster Loughboroug 
Bentham, George, Stationer Manchester 
Bryans, J ames, Gentleman Belfield, Kendal 
Barnes, William, Merchant Liverpool 
Betteley, Joseph, Gentleman 

Oakfield, Nantwich 
Bentham, Christopher, Tea Dealer Liverpool 
Bromfield, Mary, Spinster ditto 
Bellis, Sarah, Widow Pentre, Mold 


Bridge, William, Dra; Conway 
Bowen, Thomas Lloyd, Clerk Liverpool 
Brough, Mary, Spinster ditto 
Bromfield, Joseph, Surgeon Chester 
Bromfield, Ann, Executors of, Spinster ditto 
Brooks, John, Gentleman ditto 
Bentham, Martha, Spinster Birkenhead 
Bury, Frederick, Gentleman Liverpool 
Branthwaite, Agnes, Spinster Kendal 


Bowman, Frederick, Gentleman Duddington 
Bailey, Henry Ives, Clerk North Leverton 


Barker, Ann, Spinster Sanquhar 
Brough, William, Merchant Liverpool 
ere a Eliza, Widow Walton 
Betteley, Ann, Spinster Birkenhead 
Brown, Elizabeth, Widow Dublin 


Bromfield, Thomas, Gentleman Liverpool 
Bromfield, William, Gentleman Chestef 





Bryans, Richard, jun., Gentleman Birkenhead 


Bouch, Richard, Gentleman Whitehaven 
Cunningham, James, Executors of, Gentleman 
Manchester 
Cooban, James, Timber Merchant Liverpool 
Chapman, James, Gentleman Preston 
Cooper, William, Farmer Blacon, Chester 
Camp ell, Frances, Widow Wrexham 
Crum, Humphrey Ewing, Merchant Glasgow 
Davies, Ebenezer, Draper Machynlleth 
Dyer, William Brent, Mine Agent Mold 
Doughty, William, Grocer, &c. Oswestry 
Dircks, Egbert, Gentleman Liverpool 
Delahoyde, Elizabeth, Spinster Holywell 
Dixson, Richard, Gentleman London 
Delamore, Thomas, Grocer Chester 
Dowe, Elizabeth, Spinster Chester 
Davenport, John, Gentleman Wrexham 
Davenport, James, jun., Grocer ditto 


Edisburg, William Owen, Farmer 
Ebnal, Oswestry 
Evans, Thomas, Malster Ruabon 
Evans, Robert, Draper Pwilheli 
Eyton, John Price, Gentleman 
Llanerchymor, Holywell 
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Evans, Robert, Draper Pwilheli 
Elias, Thomas, Farmer 

Plasgnglynne, Anglesea 
Evans, Margaret, Elizabeth, Spinster, Denbigh 
Edwards, Griffith, Farmer, Bodafon, Anglesea 


Ellis, Judith, Widow London 
Eyton, Adam, Gentleman 

Llanerchymor, Holywell 
Edmonds, Orlando, Banker Stamford 
Edwards, Edward, Grocer Welshpool 


Evans, Thomas Charles, Gentleman 

. Manchester 
Eppelcin, John Paul,Gentleman Knutsford 
Edwards, George, Gentleman Wrexham 
Evans, Samuel Harrison, Gentleman Belper 


Fair, Cuthbert, Merchant Liverpool 
Fowler, Allan England,Gentleman, Birkenhead 
Fay, J. F. B., Solicitor Ruthi 
Francis, Edmund, Representatives of, Agent 
Amlwceh 
Fowler, Thomas Newmarch, Merchant York 
Finch, John, jun., Ironfounder Liverpool 
Foulkes, Sarah, Representatives of, Widow 


Wrexham 
Fishwick, Isabella Ann, Spinster Holywell 
Fayrer, Richard, Excise Officer Carnarvon 
Francis, Thomas, Grocer Wrexham 
Fisher, Thomas, Currier Liverpool 
Griffith, Richard, Merchant ditto 
Gardner, Frances, Spinster ditto 
Gardner, Ann, Spinster ditto 
Gummow, William, Builder Ruabon 
Gamon, Margaret, Spinster Chester 
Griffith, Robert, Merchant Pwllheli 
Gregory, Themas, Jeweller Oswest 


Gorell, Robert Atkinson, Gentleman, Norwic 


Griffiths, Benjamin Jones, Agent Liverpool 
Griffiths, Hannah, Widow Mold 
Grierson, Jane, Spinster Lockerby 
Griffiths, Charles, Miller Wrexham 
Hughes, John, Grocer Holywell 


ae ag ohn, jun., Ironfounder, Liverpool 


Harrison, Thomas, Executors of, Gentleman 
Liverpool 
Hope, Peter, Gentleman Isle of Man 
Henderson, Andrew, Grocer Chester 
Hewatt, Thomas, Banker London 
Holmes, Thomas, Broker Bradford 
Hughes, John, Innkeeper Abergeli 
Hill, Joseph, Banker Bradford 
Humphreys, John, Gentleman 
Berriew, Welshpool 
Hughes, Hugh, Brazier Llanrwst 


Henshaw, William, Executors of, Clerk 
ee 
Hughes, Hugh, Agent Ifrwdonen, Llangefni 
Hart, James, Gentleman, : London 
Hastings, William, Farmer, Froniew, Denbigh 


Hughes, Charlotte, Spinster Holywell 
Hubbard, Elizabeth, Widow Cheadle 
Hughes, Elizabeth, Spinster Holywell 
Harrison, Matthew, Draper Chester 
Hughes, John, Farmer Lianwrst 
Howell, Edward, Bookseller Liverpool 
Hughes, William, Merchant Pwilheli 
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Jones, Hugh, Grocer Chester 
Johnston, Thomas, Gentleman Manchester 


Jones, John, Gentleman Tynewydd, Ruthin 
Johnson, Eliza, Spinster Wrexham 
Jones, R. Humphreys, Solicitor 
Jones, John, Druggist 

Jones, James, Shoemaker 
Joyce, John, Watchmaker Ruthin 
Jones, John, Farmer Coedyca, Northro: 
Jones, Thomas, Merchent, Rhedynog, Pwllheli 


M nonile h 
ac. et! 
Mold 


Jones, William, Smith Oswestry 
Jones, Thomas, Surgeon Ruthin 
Jones, John, Corn Factor Ellesmere 
Jackson, Richard Henry, Clerk Abergeli 
Jones, Mary Ann, Widow Llanfyllin 
Joseph, Moss, Merchant Liverpool 
Jones, Robert, Draper Llanrwst 
Jones, William, Coal Dealer ditto 


Jones, Thomas, Executors of, Farmer 
Nantyfrau, Anglesea 
Jones, Edward, Draper Lianrwst 
Jones, Executors of late Owen A., Innkeeper 
Llanrwst 
Jones, David, Master Mariner Port Madoc 
Jones, Margaret, Widow Aberystwith 
Jones, Executors of late Joseph, Grocer 


verpool 
Joyce, Robert, Gentleman Ruthin 
Jones, Daniel, Cheese Factor Wrexham 


Jones, John, Executors of, Merchant Liverpool 


Jones, Evans, Maltster Dolgelly 
Jones, Thomas, Gentleman 

Llanrhaidr, Denbighshire 
Jones, John, Ironmonger Wrexham 
Jones, Jane, Spinster Aberystwith 
Jones, Thomas, Gentleman Shester 
sones, John, Banker Kidderminster 
Kynoch, George, Merchant Keith 
Knibbs, Ephraim, Shopkeeper Wrexham 
Kershaw, George, Gentleman Halifax 


Lockwood, Thomas, Executors of, Suaren, ; 
ive: 

Lewis, Moses, Executors of, Farmer, Wrexham 

Lloyd, Robert, Draper Festiniog 

Lacon, John, Ironmonger Oswestry 

Lamb, — Kershaw, cam, Halifax 

wis, Mary, Spinster iverpool 

Lloyd, Cynrick, Gentleman 

? Pontriffith, St. Asaph 

Lloyd, Lewis, Innkeeper, Tanybwich, Festiniog 
Morris, Richard Thomas, Surgeon 

Upholland, Wigan 

Maddock, John, Painter Chester 


Minshall, John, Ironmonger Oswestry 
Mallaby, Joseph, Solicitor Liverpool 
Morris, Edward, Draper Oswestry 
Matthews, John, Grocer Overton 


Morgan, Mary, Widow Amlwech 
Maurice, Richard, Farmer, Plasnchaf,Holywell 
Moore, Ann, Spinster ditto 


Morris, Maria, Spinster ditto 
M‘Ara, Peter, Grocer Glasgow 
Morris, Elizabeth Harriet, Spinster Pwhlheli 


Moore, William Simpson, Sharebroker 
Liverpool 
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Madocks, Jane, Spinster Ruthin 
Newill, Thomas, Farmer 

Springbank, Welshpool 
Newby, Richard, Druggist Bradford 


Owen, Hugh, Farmer Quirt, Anglesea 
Ormiston, John, Executors of Gentleman 
Wigfair, St. Asaph 
Mochras, Pwllheli 
Liverpool 


Owen, John, Farmer 
Oliver, Edward, Merchant 


Pugh, Margaret, Spinster Dolgelly 
Prichard, Richard Williams, Merchant 


Liverpool 

Phillips, Edward, Farmer 
Strytlyden, Wrexham 
Parry, Peter, Surgeon Mold 


Parry, Henry, Draper Ruthin 
Phillips, John, Draper Oswestr 
Parry, William, Druggist Denbig 
Pugh, William, Gentleman Liverpool 
Price, Elizabeth, Widow ditto 
Pierce, William, Tanner Wrexham 
Pugh, Hugh, Farmer Cefn Maes, Delgety 
Poyser, Charles, Gentleman Wrexham 
Parry, Eliza, Spinster Holywell 
Pagan, John, Cattle Salesman Liverpool 
Paton, Andrew, Merchant Glasgow 
Pugh, Lewis, Lime Burner Dolgelly 
Peill, John Newton, Clerk Cambridge 
Price, Joseph, Gentleman Manchester 
Power, James, Clerk Southport 
Prichard, Anne, Spinster Dinam 
Powell, Edward, Executors of, Gentleman 
Chester 
Poycer, Frances Jane, Spinster Wrexham 
Roberts, Richard, Merchant Liverpool 
Ravenscroft, William, Merchant ditto 
Rowlands, John, Merchant ditto 


Roberts, nr gof,Anglesea 
Roberts, Hugh, Farmer embol, Llangefni 
Roberts, John, Timber Merchant, B: 
Roberts, John, Currier 

Roberts, Richard, Gentleman 
Roberts, John, Clerk Pant Howel, Bangor 
Roberts, Owen, Farmer Bwlar, Anglesea 
Rowles, Charles Samuel, Gentleman, Liverpool 


cemlyn 
olyhead 
Denbigh 


Roberts, Mary, Spinster Denbigh 
Roskell, George Potts, jun., Gentleman, Flint 
Roskell, Frances, Spinster ditto 


Roberts, John, Hatter Oswestry 
Read, Robert, Executors of, Solicitor Llanrwst 
Roberts, William, Gentleman Chester 
Roberts, Hugh, Farmer, Dolgammed, Dolgell 

Roberts, Owen, Farmer Rhydolion, Pwitheli 


Roberts, Richard, Draper ditto 

Rae, Alexander, Druggist Banff 
Rae, George, Banker Liverpool 
Roberts, John Croft, Surgeon Holywell 


Roberts, John, Relieving Officer, Cefn Carrog 
Roose, Jane, Spinster Liverpool 
Roose, Elizabeth, Spinster ditto 
Ravenscroft, William, jun., Merchant ditto 
Richardson, Sarah, Widow Rake, Chester 
Raimondi Willoughby, Solicitor, London 
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Roberts, Catherine Anwyl, Spinster Denbigh 
Roberts, Benjamin, Chandler Oswestry 


Shaw, James, jun., Gentleman Birmingham 
Shaw, Charles, Merchant ditto 
Shaw, John, Merchant Wolverhampton 
Stevenson, William, Doctor of Medicine 


Birkenhead 
Sudworth, Elizabeth Dorothea, Widow, Halifax 
Smart, John, Innkeeper Ruthin 


Smart, Peter, Farmer Tynogion, Ruthin 


Stack, Ann, Executors of, Widow, Abergeli 
Staley, Benjamin, Agent Chester 
Sankey, Jane, Widow Holywell 
Smith, John, Draper Chester 
Simon, Cornelia, Spinster Holywell 
Sankey, Richard, jun., Gentleman Denbigh 
Sankey, Caroline, Spinster ditto 

Stringer, Sophia, Spinster Liverpool 
Smith, Thomas, Gentleman ditto 

Stevenson, Jane, Spinster Birkenhead 
Sankey, Mary Ann, Widow Denbigh 
Soden, Benjamin, Purser R.N. Liverpool 


Turnor, Thomas, Gentleman Rugeley 


Twiston, John, Tanner Denbig 
Thomas, Robert, Executors of, Druggist 
Janrwst 
Threlfall, William, Ironmonger Lancaster 
Tomkinson, Samuel, Merchant Liverpool 


Tilston, John, Cheese Factor ditto 
Thomas, Robert, Shopkeeper 
Rhosllanerch, Wrexham 


Unsworth, Joseph, Executors of, Gentleman 


Blackrod 
Vaughan, John, Pawnbroker Chester 
Wynne, Richard Lifton, Gentleman 
‘ Bstrad, Denbigh 
Williams, William, Tobacconist Chester 
illiams, Evan, Ironmonger Pwilheli 
Whaley, William, Corn Merchant Chester 
Williams, Robert, Clerk Gwernafield, Mold 
Williams, Thomas, Maltster Lianrwst 


Williams, Thomas, Executors of, Farmer 


Lianfawr 
Weightman, John, Architect Liverpool 
Walker, William, Auctioneer ditto 
Waddington, Elizabeth, Spinster Manchester 
Wilkinson, Frances, Spinster Chester 
Williams, Janet, Widow Dolgelly 
Williams, William, Tanner Chester 
Williams, William, Gentleman Dolgelly 


Heap Orrice. 
Liverpool, Lancaster 


BRANCHES. 
Abergeli, Denbigh 
Aberystwith, Cardigan 
Bangor, Carnarvon 
Birkenhead, Chester 
Bishop’s Castle, Salop 
Cardigan, Cardigan 
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Chester, Chester 

Carnarvon, Carnarvon 

Conway, Carnarvon . 

are Denbigh 

Dolgelly, Merioneth 

Festiniog, Merioneth 

Holyhead, Anglesea 

Holywell, Flint 

Llanrwst, Denbigh and Carnarvon 


ae gm Anglesea 
Mold, Flint 
Newtown, Montgomery 
Oswestry, Shropshire 
Port Madoc, Carnarvon 
Pwllheli, Carnarvon 
wan a 
elshpool, Montgom: 
Wrexham, Denbigh ”" 





SHAREHOLDERS OF THE LIVERPOOL BANKING COMPANY. 


Birey, Joseph, Warehouseman Liverpool 
Bright, Richard, Silk Mercer ditto 
Booth, John Heathcote, Book-keeper 
Birkenhead, Cheshire 
Bainbridge, Eliza, Spinster, Runcorn, Cheshire 
Brocklebank, Ralph, Merchant Liverpool 
Ball, Thomas, Grocer di 
Brancker, Martha, Executors of, Spinster 


ditto 
Brancker, Ann, Spinster ditto 
Boardman, Elizabeth, Executors of, Widow 
Liverpool 
Barnes, Charles ditto 


Buckwald, Louisa Eleanor, Spinster London 
Chapman, James, Secretary to the North Union 


wa: Preston 

Cooper, Thomas Oldfield, Broker Liverpool 
Clarke, Thomas, Corkcutter ditto 
Cookson, Thomas Worthington, Wholesale 

Ironmonger Liverpool 
Coward, J en William, Merchant ditto 


Chaulk, Thomas, Gentleman 
Birkenhead, Cheshire 
Cliff, Edward Adam, Merchant Liverpool 


Dixon, William Swan, Merchant ditto 
Dixon, Rey. James Dickson, Clerk 
° Thornes, near Wakefield 
Dwyer, Rev. Thomas, Clerk Liverpool 
Davenport, Charles, Executors of, Earthenware 
Dealer Longport, Staffordshire 
Dixon, Margaret, Spinster ; 
notty Ash, near Liverpool 
Dixon, Margaret, Spinster Glasgow, N.B. 
Dickson, Rev. Charles, Clerk 
Wamphray Manse 7 ee 
Downer, Anne, Spinster verpool 


Downer, Mary, Spinster 
ir ord, near Petworth, Sussex 
Downer, Harriet, Spinster 
Kirdford, near Petworth, Sussex 


Eastee, Everard, Toy Dealer 
Ellis, Martha, Spinster ; 
Aigburth, near Liverpool 

Ewart, James, and Anne Ewart ’ 
Springcroft Lodge, Middlesex 
and William Henry Goore, Sharebroker 


Liverpool 


Liverpool 
Frankland, Benjamin, Coal Merchant ditto 
Forster, William, Schoolmaster ditto 
Fishwick, John, Banker Holywell 
Foote, Ellen, Widow Liverpool 


d, George, Coal Merchant ditto 
VOL. VII. 





Goff, George, Executors of, Grocer and Tea 
Deale: i 


r a 
Gifford, Margaret, Spinster Glenluice, N.B 


Gardner, Mary, Spinster Liverpool 
Grice, Ellen, Spinster ditto 
Grundy, Francis, Merchant ditto 


Goore, William Henry, Sharebroker ditto 


Hess, Joseph, Watch Manufacturer ditto 
Haynes, Richard, Merchant di 
Hatton, Edward, Wholesale Ironmonger,ditto 
Hartley, Ann, Widow ditto 
Heap, Joshua, Wholesale Grocer ditto 
Heap, Joseph, Wholesale Grocer ditto 
Horiston, Ellen, Spinster, Woodside, Cheshire 
Howard, Anna Maria, Spinster Whitehaven 
Hunt, Maria, Spinster Liverpool 
Halhead, Ann, Widow, Highgate, near Kendal 
Harrison, James,Farmer,Kirkby,nearLiverpool 
Herring, Charles, jun., Superintendent of 


Mines Merro Velho, Brazil 
Herrington, Sarah, Teacher Liverpool 
Heard, Alice, Spinster ditto 


Illingworth, Richard Stonhewer, Gentleman 
London 
Jeggins, Charles, Gentleman ditto 
Johnson, Thomas, Timber Merchant Liverpool 
Johnson, James, Timber Merchant ditto 


Jones, John, Master Mariner _ ditto . 
Jones, Rey. John, Clerk ditto 
Jones, Enoch, Joiner ditto 
Kilshaw, John, Timber Merchant ditto 
Kerrison, Mary, Widow ditto 
Kneeshaw, et Anne, Spinster ditto 
Kneeshaw, Charlotte,Spinster ditto 
Kingdon, Willam, Surgeon London 
Legge, John, Silk Mercer Liverpool 
Lambert, Marian, Widow ditto 


Maddock, John, Slater & Plasterer ditto 

Mawdsley, James, Stationer & Printer . 
Liverpool 

Morris, Edmund, Hackney Coach Proprietor 


Liverpool 
Machell, John, Gentleman ditto 
Minton, William, Gentleman ditto 
Macalister, Major James, Major in the Army 
Fairlie by Largs 
Mather, Frederic Vaughan, Gentleman 
Liverpool 
Munday, Charles, Gentleman 
Clifton, near Bristol 
Milburn, Jane, Spinster, Bootle, near Liverpool 
Milburn, Elizabeth, Spinster ditto 
3 G—3 H 
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Nicholson, John, Agent to the Leeds Union 
Canal Compan Liverpool 
Norton, Charles Baron, Gentleman 
Caermarthen 
Oxford, Thomas, jun., Executors of, Merchant 
Liverpool 
Powles, Alfred Williams, Merchant ditto 
Parr, Catherine Amelia, Spinster ditto 
oo Christopher, Shipowner ditto 
Peck, John, Executors of, Captain in = en 
. verpoo: 
Powles, John Diston, Merchant London 
Powles, Thomas Octavius, Merchant ditto 
Parry, Rev. Frederick, Clerk Liverpool 
Plumbe, Thomas, Silk Mercer and Draper 


Liverpool 

Poole, Thomas Fresh, Book-keeper 
Woodside, Cheshire 
Platt, Rebecca and Betsey, Spinsters Liverpool 
Peck, Mary, Spinster London 
Ramsden, George, Merchant Liverpool 


Robinson, Joseph, Executors of, on Broker 


iverpool 

Rodgers, John, Book-k ditto 

Rodgers, John Do jas, Book keeper ditto 

Rimmer, Thomas, Timber Merchant ditto 
Robinson, John, Gentleman 

: Aldern house, near Bakewell 

Reeve, Justina, Spinster Greenwich, Kent 


Robinson, Edmund Whittenbury,Cotton Broker 
Liverpool 
Robinson, Catherine, Widow ditto 
Ross, Ellen, Widow ditto 
Rimmer, Margery, Spinster 
Ainsdale, near Liverpool 
Seward, Samuel, Gentleman Liverpool 
Sumner, Edward, Executrix of, Tailor an 
Draper Liverpool 
Smith, Elizabeth, Widow ditto 
Spencer, Thomas, Earthenware ams one 
rescot 





Smith, Georgiana, Spinster 

ee ap Brampton, Derbyshire 
Smith, Elizabeth, Spinster ditto 
Sanderson, Sarah, Spinster Liverpool 
Sadlers, Mary, Executorsof, Widow ditto 
Sheraton, Robert, Commission Agent ditto 


Towne, John, Executors of, Her Majesty’s 
Customs Liverpool 
Taylor, Andrew, Merchant ditto 
Tinson, William, Sail Toolmaker ditto 
Tattersall, Thomas, Provision Merchant ditto 


Vickery, Caroline, Widow London 
Wilson, Thomas, Gentleman Liverpool 
Woodville, Isaac, Italian Warehouseman 
Liverpool 

Wilson, Elizabeth, ee ditto 
Watson, Thomas, Executors of, Licensed 
Victualler ‘ ee 

itto 


wage, John, Gentleman 

Walker, Joseph, Gentleman 
Lascelles Hall, near Huddersfield 

Walker, Amelia, Spinster ditto 

Walker, Jane Buttle, Spinster ditto 


Ward, Edmund, Solicitor Prescot 
Wilde, Ellis, Hotel keeper Liverpool 
Watson, Hannah, Spinster ditto 


Webster John, Book-keeper ditto 
Walker, Alice, Spinster 
Fazakerley, near Liverpool 
Walrond, Margaret Ann, Spinster 
Egremont, Cheshire 
Wilkinson, Thomas Jones, Gentleman 
Hartford House, near Northwick 
Wild, Margaret, Spinster Liverpool 


Young, John George, Gentleman London 


PLACE OF BUSINESS. 
Liverpool, Lancashire. 





SHAREHOLDERS OF THE NEWCASTLE, SHIELDS, AND SUNDERLAND UNION 
JOINT-STOCK BANKING COMPANY. 


Angus, William, Currier Gateshead 
Angus, Thomas Crosthwaite, Currier ditto 
Ayton, Frances, Widow South Shields 
Anderson, Robert, Ship Broker, Westoe 
Anderson, William, Colliery Viewer 
South Shields 
Anderson, William, Gentleman 
16 Bent House, South Shields 
Anderson, Joseph, Solicitor ditto 
Anderson, Thomas Knox,PresbyterianMinister 
Gateshead 
Arkell, John, Grocer North Shields 
Arundale, Joseph, Administratrix of, Leather 
Dresser Newcastle 
Atkinson, Thomas, Shipowner North Shields 
Atkinson William, Draper, Morpeth 
Armstrong, James, Woollen Draper Newcastle 
Armstrong, George, Land Agent, 


Heddon Banks 
Armstrong, William, Agent Neweastle 





Armstrong, Robert, Shipowner South Shields 
Bisbitt, Matthew, Shipowner ditto 
Blyth, Catherine, Spinster . Hull 
Bell, George, Bacon Factor Newcastle 
Brown, Henry, Starch Manufacturer 


North Shields 
Brown, William, Miller ditto 
Bargate, George, Currier . Newcastle 


Bell, Thomas, Executors of, Shipowner 


orth Shields 
Brown, William, Innkeeper Newcastle 
Bell, Robert, Grocer Newcastle 
Bowman, Thomas, Surveyor Morpeth 
Barker, Thomas, Shipowner _ North Shields 
Barber, James, Gentleman York 
Baynes, George, Grocer North Shields 


Barnes, Thomas Addison, Chainmaker 


South Shields 
Brown, James, Gentleman Westoe 
Braithwaite, William, Coach Guard York 
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Burrell, Charles, Executors of, Garthorne, 


iS) — North Shields 
Bull, Executors of late Joseph, Ship Broker, 
South Shields 

Bramwell, William, Surgeon North Shields 


Bartleman, Alexander, Merchant, Tynemouth 
Brown, John, Agent arr’s Hill 
Blumer, John, S veens South Shields 
Bell, Richard Hansell, Merchant ditto 
Brown, Robert, Executors of, Shopkeeper 
Cullercoats 
Barrass, George, Executors of, Grocer 


North Shields 
Bissett, Sophia, Teacher Welton 
Braithwaite, Francis, Manufacturer 
Nottingham 
Braithwaite, Joseph, Manufacturer ditto 
Balleny, Robert, Gentleman, Little Greencroft 
Brown, James Humphrey, Clerk 


Dalton-le Dale 
Bell, Errington, Solicitor South Shields 
Bolam, John, Farmer Easington Grange 
Benton, Andrew, Agent Brinkburn 
Blacklock, Joseph, Solicitor Newcastle 


Blackmore, John, Executors of, Engineer 
Dent 


Bro ming ng, David Cunynghame, Minister of the 
) avid Cunynghame, Minister of the 
/ . , ‘Newcastle 
Brown, Dorothy, Spinster Newcastle 
Brown, Elizabeth, Widow South Shields 
k, Benjamin, Banker Morpeth 


Bell, Thomas and Cuthbert Umfreville Laws, 


Trustees, Gentlemen Newcastle 
Boswell, Margaret, Spinster § North Shields 
Bone, Thomas, Agent Dunston Hill 


Barrett, Stephen, Clerk King Moor House 
Brown, Charles (in Trust), Miller 
North Shields 
Brown, Charles, Miller ditto 
Brown, William, jun. (in Trust), Miller,ditto 
Brady, yo = Trust), Surgeon, Gateshead 
? 


Brown, idow South Shields 
Briggs, Henry, Merchant Tailor Newcastle 
Colbeck, James, Farmer Whorlton House 
Clarke, John, ‘Wharfinger Newcastle 
Carr, John Thomas, Merchant ditto 
man, Wm., Esq. ditto 
Chapman, John Mellar, Esq. ditto 
Chapman, Abel, Esq. ditto 
Chapman, Edward John, Clerk ditto 
Chapman, Wm. Daniel, Esq. ditto 
Chapman, Edward Henry, Merchant London 
Chapman, Thomas, Merchant ditto 
Chapman, Edward Wm., Esq. edn J 
Chapman, John Mellar, and Chapman, Abel, 


(in Trust), Gentlemen Newcastle 
an, Margaret Rebecca, Spinster ditto 


Clarke, Jane, Spinster York 
Coxon, James, ad Newcastle 
Creighton, Wm., ggist Morpeth 
e, John, Agent Newcastle 
Clarke, John, Gentleman North Shields 
Cleugh, Robert, Shipowner ditto 
Cowan, William, Executor of, Dae 
ewcastle 





Cail, Christopher Ord, Executors of, Agent 
Newcastle 

Cooke, Charles Henry, Gentleman ditto 
Carr, John Thomas (in Trust), Merchant,’ditto 
Croser, George, Farmer Hirst 
Crighton, Alexander, Executors of, Merchant 
North Shields 
Chaytor, Henry, Gentleman Croft 
Cunynghame, Lady Mary,Executors of, Widow 


London 
Corrigull, Thomas, Shipowner South Shields 
Corder, Edward, Draper Ipswich 
Corder, Robert, Draper 


North Shields 
Charleton, John, Merchant Sunderland 
Clarke, Henry, Gentleman North Shields 


Colchester 


Catchpool, Thomas, Ironmonger 
Cornsay 


a— " nay name Le 
rances Gregson, Spinster ; 
re “eee Pe North Ghields 
Charleton, Charles Forster, Gentleman 

Aln Dyke House 
Clarke, Thomas, Master Mariner London 
Chater, Mary, Executors of, Spinster 


North Shields 
Dixon, Thomas, Brewer Newcastle 
Dunn, Joseph, Butcher Monkseaton 
—> James, Merchant Malton 
Daglish, , Glass Founder Lemington - 


Davidson, George, Grocer Lemington 
Dixon, Robert Carnagie, Tailor North Shields 
Dixon, Elisha, Cordwainer ditto 
Davidson, Robert, Administratrix of, Ship- 
owner Monkton 


Dodds, Ralph, Agent Newcastle 
Douglas, James, Warehouseman ditto 

Davison, Thomas, Farmer Low Willington 
Duncan, William, Grocer Shiney Row 
Dunn, Charles, arfinger Newcastle 
Donkin, James, Shipowner North Shields 
Denton, Barbara, Widow Sunderland 


Denton, John Punshon, Shipowner, Hartlepool 
Denton, George, Trustees of, Shipowner 
Sunderlahd 
Dakers, William, Administratrix of, Butcher 
South Shields 
Davidson, Thomas, Agent Sunderland 
Douglas, William, ‘Warehouseman Newcastle 
Dodshon, William, Agent ditto 
Dryden, Thomas, Shipowner Seaton Sluice 
Denton, John, Punshon, and Ord, Thomas Bell 


(in Trust), Gentlemen Hartlepool 
Douglas, John, Agent Newcastle 
~~ John, Shipowner North Shields 
Dodd, Rebecca, Spinster Edinburgh 
Douglas, Mary, Spinster Whithorne 
Denham, Mary, Widow South Shields 
Ewart, William, Grocer ditto 
Emery, James, Surgeon ditto 
Eden, John, Shipowner ditto 
Ewart, Richard, Grocer North Shields 
Elliott, William, Shipowner ditto 


Elliott James (in Trust), Shipowner ditto 
Eddowes, James, Surgeon South Shields 
Edgcome, John Treeve, Solicitor Newcastle 
Elliott, ae ge 
Elder, Joseph, Shipowner North Shiel 
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Ellerington, William, Yeoman Corbridge 
Emmerson, William, Surgeon North Shields 
Ellerington, David, Yeoman Corbridge 


Forster, John, Pawnbroker Newcastle 
Forster, Jonathan Langstaff, Solicitor ditto 
Flitch, John Jacob, Leather Dresser ditto 
Fenwick, John, my South Shields 
Fenwick, Thomas, Shipowner North Shields 


Findlay, John, Teacher Newcastle 
Fawcett, Joseph, Agent Southwick 
Fawcas, Margaret, Widow North Shields 
Fenwick, Henry, Grocer Durham 
Feltham, John, Agent London 
Froud, Hannah, Spinster Sunderland 
French, Jane, Spinster North Shields 


Fenwick, John, jun. (in Trust), Gentleman 

North Shields 
Fawceus, George, Ship Builder ditto 
Foster, Dodshon, Ale and Porter Merchant 

‘London 

Gray, Alexander George, Merchant, Newcastle 
Grey, Joseph, Builder ditto 
Greyson, John, Gentleman Dunstan 
Green, Thoiaas, Shipowner North Shields 
Gillow, Thomas, Catholic Priest ditto 
Gallon, William, Shipowner = South Shields 
Garrett, William, Shipowner . ditto 
Gibb, Joseph, Surgeon * Newcastle 
Gibson, James, Executors of, Butcher 

North Shields 
Gray, James, Shipowner ditto 
Gatliffe, William, Manufacturer Leeds 
Gibbon, William, Executors of, Miller 


Gateshead 
Gallon, Matthew, Master Mariner 
South Shields 
Gallilee, Robert, Agent ditto 
Green, Hannah, Spinster Bury St. Edmund’s 
Gledstone, James, Gentleman South Shields 


Harrison, Mary, Widow Appleby 
Hewett, Thomas, Draper Newcastle 
Hair, Thomas, Innkeeper Bedlington 
Hargrave, Joseph, Bank Manager 

South Shields 
Hardy, John, Draper ditto 
Hall, Richard, Executors of, Builder ditto 
Harper, William, Shipowner ditto 
Hart, Ralph, Shipowner ditto 
Hernaman, John, Printer Newcastle 


Hudson, Matthew, Administrators of, Mer- 


chant North Shields 
Hall, George Davidson, Upholsterer 

South Shields 

Hedley, William, Executors of, Gentleman 
Shield Row 
Herdman, Ann, Widow Medomsley 
Horsley, John, Gentleman North Shields 
Hogg, Thomas, Draper Newcastle 
Hardcastle, John, Gentleman Wakefield 


Hall, Thomas Young, Colliery Viewer 


Newcastle 
Hunter, William, Innkeeper Gateshead 
Henderson, Edward, Gentleman London 


Henderson, Isabella, Spinster ditto 
Hall, George, Farmer Newburn 
Harding, James, Brewer Newcastle 





Hedley, Thomas, Gentleman §Burnhopeside 
Hedley, William, Gentleman ditto 
Hardy, Mary Eliza, Spinster Gateshead 
Hedley, ~_— Spinster Newcastle 
Hargrave, Hannah, Widow Houndsworth 
Harrison, George, Master Mariner 

North Shields 
Haworth, Betsy, Spinster Rochdale 
Humble, Mary, Widow North Shields 


Heath, Thomas, Colliery Agent South Hetton 
Harrison, Cuthbert (in Trust), Clothier 


Newcastle 
Howe, Jane, Widow North Shields 
T’anson, John Moore, Solicitor Wakefield 
Ingham, Thomas, Surgeon North Shields 
Irwid, Ann, Spinster Newcastle 
James, John, Upholsterer Newcastle 


Jack, Archibald, Minister of the Gospel 


North Shields 
James, Villiam, Grocer South Shields 
James, Charles, Grocer Newcastle 
Jarrett, Sarah, Widow Newcastle 
Kirk, Richard, Grocer Newcastle 


Kirkley, James, Porter Merchant ditto 
Kirkley, John Wren, Draper South Shields 
Knight, Mary, Spinster Southwold 
Kelly, Richard Mewburn, Printer 


South Shields 
Knox, Agnes, Widow Newcastle 
Kinnear, Andrew, Agent ditto 
Kirton, Ann, Spinster North Shields 
Liddell, Henry, Cork Cutter Newcastle 


Loftus, William Kennett, Coach Proprietor 


ewcastle 
Love, Joseph, Grocer Shincliffe 
Lee, Jane, Widow Morpeth 
Lilley, Mary, Spinster Sleaton Sluice 


Longridge, Michael, Iron Merchant 
Bedlington 
Lister, John Dixon, Shipowner South Shields 


ws, John, Agent Newcastle 
Lucas, Abraham, Agent South Shields 
Lorimer, Peter, Professor, English Presby- 
terian College London 
Milvain, Henry, Draper Newcastle 


Maughan, Joseph Heppell, Watchmaker 


Gateshead 
Matthews, Peter,Agent North Shields 
Mattison, John, Grocer Durham 
Musham, John, Gentleman York 
McNab, Jane, Spinster Newcastle 
Metcalfe, Henry, Grocer South Shields 
McFarlane, Thomas, Grocer ditto 
Murray, George, Druggist Chester-le-Street 
Morris, John, Shipowner South Shields 


Moffit, Thomas, -Currier ditto 


Metcalfe, Sarah, Spinster Leeds 
Morrison, Robert, Shipowner South Shields 
Marshall, William, Merchant Westoe 
Metcalfe, George, Shipowner South Shields 
Mather, Sarah Robertson, Spinster, Newcastle 
Mather, Jane, Spinster ditto 

Mather, Joseph, Bank Manager = Newcastle 
Mackay, Ann, Widow South Shields 
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Murray, Thomas, Engine Builder 


Chester-le-Street 
Maughan Robert, Agent Newcastle 
Mease, Solomon, Chemist North Shields 
Marshall, William, Henry Anderson Marshall, 
and Russel Bowlby (in Trust), Gentlemen 
i South Shields 
Midgley, Edward James, and William Burrell 
(in Trust), Gentlemen Newcastle 
M‘Cooll, H h, Stationer South Shields 
Marshall, William Christie, Grocer, Newcastle 
Moon, Henry Alexander, George Moon, and 
Charles Strathmore Moon (in Trust), Ship- 


owner Bishopwearmouth 
Midgley, Edward James, Clerk PMedomsley 
Morton, John, Gentleman North Shields 
Newton, John, Innkee Newcastle 
Nicholson, Hannah, Widow Morpeth 
Nichol, John Se our, Clerk Hetton 
Noble, William, Executors of, Grocer 
Newcastle 
Nichol, Anthony, Druggist ditto 
Nicholson, Ephraim, Grocer Morpeth 
Newby, Mark, Agent Newcastle 
Newby, Mow? ~ ge ditto 
Nicholson, Ralph, Innkeeper ditto 
Nathan, Edward, Silversmith Poplar 


Oyston, Thomas Burrows, Shipowner, Westoe 


Ord, Robert, Shipowner Sunderland 
Ord, William, Merchant ditto 
Ord, Errington Bell, Merchant ditto 
Ord, Thomas Bell, Merchant ditto 
Ord, William, Wine Merchant Newcastle 
Omond, William, Executors of, Shipowner 
North Shields 
Ogle, Thomas, Master Mariner Newcastle 
Ogilvie, J oseph, Chemist North Shields 
Oliver, William, Farmer Otterstonlee 
Oliver, Daniel, jun., Grocer Newcastle 
Oliver, James, Writer Hawick 


Popplewell, Matthew, Merchant, North Shields 


Proctor, Joseph, Miller Willington 
Pearson, Robert, Shipowner South Shields 
Pearson, Charles, Master Mariner ditto 
Pattison, Edward, Gentleman Monkton 
Pringle, Hartop, Shipowner North Shields 
Potter, John, Bootmaker ditto 
Parker, Samuel Walker, Lead Merchant 
Cheltenham 
Parker, Samuel, Lead Merchant § Newcastle 
Procter, John Richardson, Tanner 
North Shields 
York 


Puckering, John, Wollen Draper 
Pearson, Ann, Spinster 

Pearson, William, Innkeeper Morpeth 
Petter, Edward, Viewer South Hetton 


Pearson, Elizabeth, Spinster | North Shields 
Pow, Robert, Chain Maker ditto 

Pybus, John, Teacher West Boldon 
Pace, Jane Sophia, Widow South Shields 
Pickersgill, Mary Ann, Spinster Newcastle 


Russell, Alexander (in Trust), Miller 
North Shields 
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Russell, Alexander (in Trust), Miller 


North Shields 
Russell, Alexander, Miller ditto 
Robinson, John, Executors of, Shipowner 

South Shields 
Richardson, Thomas Miles, Artist Newcastle 
Ridley, John, Cooper ditto 
Ridley, John, Shipbroker ditto 
Richardson, Thomas, Draper ditto 
Redhead, William, Shipowner North Shields 
Robinson, James, Grocer Newcastle 
Robson, Henry, Pilot South Shields 


Robinson, John, Shipowner ditto 


Robson, Ann, Spinster ditto 
Robson, John, Agent ditto 
Robinson, James, Tea Dealer York 
Radford, John, Solicitor Newcastle 
Rennison, John, Tobacconist North Shields 
Rowell, Soulsby, Spirit Merchant Hexham 
Reay, John George, Shipowner South Shields 
Robinson, Thomas, Timber Merchant Tanfield 
Rowntree, Ann, Spinster Scarborough 
Rowntree, Rachael, Spinster ditto 
Richardson, Mary, Widow Newstead 
Rawsthorne, Thomas, Solicitor Lancaster 
Radcliffe, Thomas, Clerk Bramham 
Richardson, Henry, Grocer Newcastle 
Robson, Frances, Spinster South Shields 
Reay, James, Agent South Shields 
Rooke, Jane, Spinster Newcastle 
Rooke, Sarah, Spinster ditto 
Rolfe, Alexander Frederick, Artist 

Crick Howell 
Robinson, Thomas, Mail Guard Newcastle 


Reay, John, Timber Merchant South Shields 


Shields, William, Chain Maker Newcastle 
Sinton, Jane, Spinster ditto 


Sheldon, Thomas, Grocer Jarrow 
Sims, William, Shipowner North Shields 
Spencer, Michael, Tobacconist ditto 
Sadler, John, Merchant ditto 


Stratford, William, Shipowner South Shields 
Snowdon, John, Grocer Newcastle 
Stokes, Henry Colin, Dentist ditto 

Spence, Robert, Executors of, Bank Manager 


North Shields 
Shortridge, Richard, Esq. South Shields 
Scott, John, Gentleman ditto 
Stoker, John, Executors of, Agent 
orth Shields 
Shotton, George, Shipowner ditto 


Spark, George, Shipowner Bishopwearmouth 


Scarlet, George, Tailor Newcastle 
Smith, James, Draper ditto 
Sutton, Mary, Widow ditto 
Scott, John, Agent Blaydon 


Stephenson, Mary Elizabeth, Widow 


South Shields 
Straker, Joseph, Merchant North Shields 
Straker, John, Merchant ditto 
Snowdon, Mary, Spinster Newcastle 


Smith, James (in Trust), Gentleman Preston 
Sample, George, Minister of the Gospel 


Newcastle 
Shewell, Thomas, Linendraper Ipswich 
Stokoe, Thomasine, Spinster Newcastle 
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Stokoe, Frances Ann, Spinster Newcastle 
Sharp, Mary, Spinster North Shields 
Smaile, Robert, Tailor and Draper Newcastle 
Spence, John Forster, Draper North Shields 
Spence, John Foster, and Joseph Spence (in 

Trust), Drapers North Shields 
Spence, Joseph (in Trust), Draper ditto 
Spence, Margaret, Spinster ditto 


Spence, Ann, Spinster ditto 
Stormont, Dorothy, Widow ditto 
Taylor, William, Gentleman ditto 
Thompson, Robert, Joiner stan 


Thompson, Nicholas, Gentleman,South Shields 
Tully, Robers, Pilot ditto 
Thompson, Alexander, Shipowner ditto 
Teather, John, Gentleman Alstonby 
Turner, Robert, Hardwareman North Shields 
Tinbey, John, Solicitor ditto 
Thompson, George, Gentleman, South Shields 
Turner, John, Gentleman Cooper House 


Thorburn, John, Draper ewcastle 
Todd, Mary, Spinster North Shields 
Thew, Edward, jun Merchant Alnwick 
Twizell, John, Shipowner North Shields 
Tose, Hannah, Widow South Shields 
Thompson, Jane, Spinster Morpeth 
Thompson Jane, Spinster Newcastle 


Thompson, Elizabeth, Spinster North Shields 
Taylor, Robert Watkins, Esquire 


lifton Campville 
Thackwray, Hannah, Spinster Newcastle 
Thew, George Pringle, Gentleman ditto 
Trotter, John, Esquire by een 
Taylor, Walter, Surgeon North Shiel 
Unthank, George, Executors of, Miller 
Willington 
Vint, Thomas, Gentleman South Shields 
Walton, John, Silversmith Newcastle 
Wilson, — Draper ditto 
Wilson, William, Draper ditto 
Wilson, Henry, Grocer South Shields 


Wardman, Thomas, Glue Manufacturer 
Gateshead 
Watson, Joseph, Solicitor Newcastle 
Waller, Richard, Executors of, Gentleman 
. Newcastle 
Walker, Henry, Shipowner Gateshead 
Walker, Joseph Need, Lead Merchant 
Calderstone 
Wilkie, Thomas, Grocer Newbiggin 
Wawn, Edward Twizell, Shipowner 
South Shields 
Wiley, Joseph, Gamekeeper Craster 
Wilkin, Joseph Rainsdon, Executors of, Auc- 
tioneer Newcastle 
Wright, Richard, Executors of, Shipowner 
North Shields 
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White, George Nicholson, Shipowner 


South Shields 
Woodroffe, Henry, Agent ditto 
Wright, Henry Wildy, Clerk Newcastle 


Wallis, Thomas, jun., Shipowner 


South Shields 
Woods, William, Merchant Newcastle 
Westerdade, Ann, Widow Hull 
Watson, Thomas, Tailor Shield Row 
Wallis, Robert, Surgeon South Shields 


Wakinshaw, James, Iron Merchant, Newcastle 
Walker, Wylam, Civil Engineer Hexham 


Watt, John, Grocer South Shields 
Webster, William, Gentleman Newcastle 
Waller, John, Draper ditto 


White, Ann Tsabe a, Spinster South Shields 
White, Mary Nicholson, Spinster ditto 
White, Thomas, Butcher itto 
Wallis, Thomas, jun., and Robert Wallis f 
Trust), Gentlemen South Shields 
Wallis, Dorothy, Spinster ditto 
Wallis, Annabella, Spinster ditto 
Watson, William, Executors of, Agent 


ewcastle 
Wood, Eleanor Aubury, Spinster ditto 
White, William, Solicitor Sunderland 


Wheatley, William, Shipowner North Shields 


Watson, James, Draper Newcastle 
Walker, Sarah, Spinster North Shields 
Watson, Mich=:l, Grocer ditto 

Walker, Elizabeth, Widow Norton 
White, John, Shipowner South Shields 


Wilkinson, William, Letter Press Printer 


Newcastle 
Walker, Hannah, Spinster Darlington 
Watson, Isabella, Spinster Lincoln 
Wingrave, John, Gentleman Carlisle 
Walton, William, Grocer Morpeth 
Walker, John Robinson, Druggist 
South Shields 
Young, Jane, Spinster Coate’s Hall 
Young, Mary, Widow South Shields 
Young, Robert, Shoemaker Greatham 
Young, Jane Spinster Stockton 
Yellowley, Thomas, Executors of, Grocer 
Younger, Ralph, Shipowner North Shields 


Younghusband, Jane Keith, Spinster 
Newcastle 


PLACES OF BUSINESS. 


Newcastle-upon-Tyne, Newcastle-upon-Tyne 
North Shields, Northumberland — 
South Shields, Durham 

Sunderland, Durham 

Durham, Durham 

Hartlepool, Durham 

Alnwick, Northumberland 
Berwick-upon-Iweed, Berwick-upon-T weed. 
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Communications 
To the Editor of the Bankers’ Magazine. 


CAUTION TO BANKERS AND BROKERS AS TO FORGED 
RAILWAY SHARES. 


S1r,—From some cases of railway fraud that have come to my notice of 
late, it seems to me that the bankers, stc-brokers, and share agents in the 
provincial towns, as Liverpool, Mancheste: &c., are not yet sufficiently aware 
of the ease with which they may be imposed upon by persons having false or 
stolen railway shares. I cannot decide whether it arises from a readiness to 
do business, or an unwillingness to enquire, or a negligent want of caution; 
but if I name a way in which gross fraud may be Ly: rary and to my 
knowledge has been at times successful, it will at once illustrate my position. 
A stockbroker at Manchester receives a letter from an individual who gives a 
name and residence at a distant town or in the ay of London, and he is in- 
formed in that l ‘ter, that hearing him well-spoken of as a man of 
integrity in many transactions, the writer has been induced to send to 
Messrs. A. B, & Co., bankers, of Manchester, 300 shares of railways, des- 
cribing them, and then stating particulars of how they are to be disposed of, 
price, &c,, and requests that when sales are made he will pay the money into 
the bank, deducting his’ commission, &c.; and the same individual writes 
a letter to Messrs. A. B. & Co., inclosing the shares, and informing them he 
has requested his stockbroker to sell ot to pay the amount to their bank, and 
as he sells they are to deliver over the shares, and all the monies ow vr | so 
receive, the writer requests they will be so good as to remit to him by bill or 
a banker at London (if the letter is from London), or at Bristol or elsewhere, 
— at sight, and to deduct their commission and expenses. The stock- 

roker enquires at the bankers and finds their letter of instructions and the 
scrip or shares, and he is put off his guard by the seeming integrity of the 
transaction, and he makes sales and pays the amounts into the banking house, 
who thereupon remit the drafts according to the request in their letter. Now 
all this is a sort of every day affair in the money market, and where the vendor 
and vendee are known to each other, or to one or other of the parties, banker 
or stockbroker, no harm can result; but be it observed, the writer is invisible, 
he may or may not exist or be respectable; and the banker supposes the stock- 
broker knows the writer, and the stockbroker has a like opinion of the ban- 
kers’ knowledge; thus no question is asked, and the individual is concealed. 
He receives his drafts for the money according to the direction he has given, 
and which he gets cashed instantly, and in twenty-four or forty-eight hours 
afterwards it is discovered that the shares are all or a greater part forged, 
and the ultimate loser is thé stockbroker. 

Now, in such a case, which to my knowledge is not an untrue one, if the 
banker and stockbroker were to ask explanation of each other directly on re- 
ceipt of their letters, and on finding that the writer was unknown to either, one 
or both were to return answer requiring references, no mistake would arise, 
and the bona fides of the transaction would be ascertained; but the matter is 
carried out in so plausible and business-like a manner, that no explanation 
pro takes place until too late, and the invisible writer has obtained the benefit 
of his tion, 

If, sir, you consider these notes worth inserting in your journal in addition 
to any similar matters which may have come to your own knowledge, I shall 
be happy to have assisted in contributing my mite of caution against a fraud 
which may be committed with perfect - -~ impunity. 

am, &c. 
26, Bucklersbury, Mansion House, FRANCIS HOBLER, 
28th Nov, 1847, 
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EXPLANATION OF AN INCREASE OF BUSINESS ATTENDED BY 
A DECREASE OF THE CIRCULATION OF COUNTRY BANKS. 


Sir,— Will you allow me to call the attention of your correspondent “ A. s.” 
[on “a defence of the Bank Restriction Act” in October Number, | to some 
circumstances which I think likely to modify the conclusions he has arrived at 
in his last communication to you. 

In answer to those bankers who say they cannot regulate their issues by the 
exchanges, “A.S.” points to the returns of country notes for the last six 
months, and, as the issues have ranged very low in the face of high prices of 
agricultural produce, he concludes that the plea of impossibility is no 
longer tenable. It is quite possible that the limitation of country notes may 
have kept afloat a larger circulation of gold, and that the embarrassments of 
the Bank of England may so have been aggravated ; but I think that the true 
explanation will be found in the greater economy of their circulation which 
has now been attained by the issuers, and which has rendered the limited 
issues allowed by the act of 1844 available to a continually increasing business. 
The following table, which represents the business of a country bank at 
different periods, and which shows an increase of business coincident with a 
decrease of circulation, seems to me to warrant this opinion, and I believe 
that many bankers would corroborate - results by their own e ge 


838. 1844, . 
Circulation’, ... eeeeeeveee 1.00 ee 0.72 oe 0.66 
Retttems 2.00 cccccccccves 1.00 ee 1.14 oe 1,56 
UF 58 va bo cd cndueeds 1.00 ee 1,25 ee 1.60 


I cannot think that the case of the Irish circulation in 1804 affords a fair 
argument against country bankers now. The Irish circulation was then in- 
convertible, and that it was possible for the directors of the Bank of Ireland to 
have limited it, appears clear from the fact of its depreciation, which the con- 
traction subsequently rectified ; but the point of depreciation would never 
have been reached if the notes had been payable in specie, for which they 
would have been returned so soon as the limit of the public demand for them 
had been passed, and this condition of ees would have imposed a check 

inst over-issue and depreciation upon the Bank of Ireland at that time, as 
effectually as it does upon the country bankers of the present day. 


Tam, &c. R. 





RESERVE FUND OF BANKS. 


Srr,—May I trouble you to inform me, cone the medium of your valu- 
able Magazine, the intentions of the directors of the different banks with re- 
= to the large sums credited annually to an account called “The Reserve 

und ;” for instance, the report of the Union Bank of London (in the Maga- 
zine for August, page 375) specifies a sum of “ £16,696 5s. 5d. carried to the 
reserve fund, now amounting to £40,000 sterling invested in Government 
securities.” What do they intend to do “in the end” with these | sums 
credited annually ? Whether they are to pay up the inital Saapentl 
amongst the shareholders—pay off Preattet ny debts? or is it a fund from 
which, some time hence, they intend to superannuate their officers? Trusting 
you will favour me with an answer, Ian, &c., 


A CONSTANT READER, 


[The reserve fund of a bank is intended as a protection against unforeseen 
and extraordinary losses. When it amounts to a large sum, the directors 
usually divide a portion amongst the shareholders, either in the form of an 
increased dividend, derived from the capital of the reserved fund, or as an 
occasional bonus. : 

Some of our readers may smile at this query and answer, because the 
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matter is so well known to all parties engaged in banking; but we have so 
many queries sent us like the above from time to time, by shareholders, that 
we think it. better to put our answers “on record,” and then they can be re- 
ferred to without writing to the editor. Ep. B. M.]} 





QUERIES AS TO THE NATIONAL DEBT AND SAVINGS’ BANKS, 


Srr,—I beg to enclose a few questions, &c., which I will thank you to 
complete; but at the same time do not wish to inconvenience you therewith, 
I find several papers in your valuable Magazine bearing on some of the queries, 
but not for the last year or two. Yours, &c., 

J. A. H. junior (bank) clerk. 


[We annex answers to the queries, as they are generally interesting ; but 
our correspondent — have found them all in the statistics of the Banking 
Almanac. Eb. B. M.) 

The amount of the National Debt, {funded and unfuded, in 1845, was 
£785,053,022. 

The expense annually for interest and m ment’for some years past has 
been phon £29,000,000. sie’ y oe 

The number of persons being proprietors in“the public funds, according to’ 
the returns for the year 1843, was 275,117. 

The number of Savings’ Banks depositors in Great Britain and Ireland, on 
the 20th Nov., 1845, was 1,062,930, of whom about 1,041,191 had an average 
investment not exceeding £28 each. 

The rate of interest allowed by Commissioners for Reduction of National 
Debt to Trustees of Savings’ Banks is £3 5s. per cent. per annum. 

The maximum rate from banks to depositors is £3 10s. per cent. per 
annum, and no minimum is fixed, as it depends upon the expenses of manage- 
ment. 

On purchasing stock in the funds, the sum purchased is transferred into the 
buyer’s name in the books of the Bank of England, and the stockbroker fur- 
nishes the purchaser with a printed stock receipt, stating the amount pur- 
chased, the price, &c. The transfer is made in the books, and not by any: 
transferable document. 





BANK OF ENGLAND NOTES AND COUNTRY BANKERS. 


S1r,—Much has been written of late respecting the omen and many 
plans propounded for the improvement of the present system. One a 

in a former number of your Magazine, and which, I cannot but think would 
afford relief to a certain extent, without materially interfering with the present 
arrangement. It has not, however, been taken up by you, as Editor, or else- 
where, to my knowledge. It was a proposition for all country banks of issue 
to give up their privilege in respect of local notes, and, in lieu, to receive bank 
notes at the cost of manufacture and management, viz., two per cent., which 
is about the amount of expense incurred by each bank issuing its own. notes,- 
for stamps, printing, London agency and transmission, independently of loss 
of hae interest of reserves, &c. : 

If the several banks in the kingdom would unite at once in carrying out 
Sir Robert Peel’s plan for suppressing all district circulation and substituting 
bank notes, they would be ames to make present and future terms for their 
own interests, and, in doing so would confer a great benefit upon the public. 

If Sir Robert Peel’s plan be accomplished im 1854, the whole of the paper 
circulation will be in the hands of the one great bank, which is now a mere 
joint stock concern, acting for its own interest, which, for want of competition, 
would frequently clash with that of the public. é 

I beg to recommend, that the Government should be urged to establish a 
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totally distinct establishment, solely for the manufacture and issue of notes 
upon good security ; that the Bank of England should be allowed to borrow 
on its property placed in the hands of Government, as much or as little as 
the wants of that —— might require, not exceeding its pledge, say 
fourteen millions; and that all other banks now issuing notes, should have 
the same power of obtaining notes, to the extent of their respective limited 
issue under the — Bank Restriction Act, on such security as they may 
have to offer, and the Government approve of. The best securities would be 
of that mixed character in which prudent bankers deal, and which represent 


sae by coe! 4 , P 
this plan, banks would be able to pay away all they receive at their 
counters, and would not be forced to keep back any of the paper for exchanges 
with each other, by which, at p ype a certain portion—and not an incon- 
siderable part of what is called circulati eases, in fact, to be current. 

The reserves in bank notes would be smaller, and periodical runs less 
severe. Business would be carried on in a more independent manner, and the 
whole paper circulation placed upon a perfectly secure foundation. Thus, 
from twenty to twenty-five millions of notes would be always at command, 
representing substantial pro , and in addition to the amount based upon 
the deposit of gold. It would leave gold more free for occasional exportation, 
and create paper for home purposes, 

The inducement held out to country banks to give up their issues to the 
Bank of England, by allowing them only 1 per cent. on the identical notes 
issued and kept in circulation by them, is so trifling, and the operation so 
vexatious, that few establishments have availed themselves of this power to 
substitute Bank of England notes for their own, The circulation of those 
that have done so was small, contracted, in all probability, by some neigh- 
bour issuing Bank of England notes. 

Unless some better system for the adoption ef one national paper be acted 
upon previous to 1854, country bankers will be inconvenienced by the sudden 
general prohibition to issue notes, and the public deprived of the facilities for 
accommodation afforded by the capital created on the issue of notes, which 
by the above plan might be continued upon fair terms for all parties, 

Your obedient servant, 
8th Nov., 1847. we A SUBSCRIBER, 


PROFITS OF THE BANK OF ENGLAND DURING THE 
SUSPENSION OF THE BANK CHARTER ACT. 


Balances of Accounts, week ending November 6th, 1847, 














. RECEIVED. PAID. 
Public Deposits.. seeeenee £295,281 Bullion ssevsess eeeneeee £290,677 
Government Securities..., 15,000) Private Deposits,......... 107,047 
Other Securities... ...+ +, ee 489,982 Notes wi drawn from Cire 
Week’s Profit of Banking culation ®eeeeereeeeeeree 436,305 
N.B.—Amount added to Seven Day and other Bills 9,662 
Oath” s cievtcse cove 43,428 
£343,691 £343,691 
Balances of Accounts, week ending November 13th, 1847. 
‘ RECEIVED. PAID. 
Public Deposits eoeerees £1,000,452 Bullion ..sseees eorerete £528,969 
Government Securities ., 15,000 | Private Deposits.......... 492,224 
Other Securities,....... 359,447 | Notes withdrawn from Cir- 
Week’s Profit of Banking 29,732] culation .....,....+... 345,780 
; Seven Day and other Bills 37,658 











£1,404,631 £1,404,631 
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BALANCES OF ACCOUNTS. 
Returns of October 30th and November 13th, 1847, compared, 
RECEIVED. PAID. 
Public Deposits eoeeeees £1,295,733 Bullion cecesessoreccees £819,646 
Government Securities .. 30,000 | Private Deposits.......... 599,271 
Other Securities ........ 849,429 | Notes withdrawn from Cir- 
Profits of Banking, &c.,. 73,160 culation eet eerereeeve 782,085 
Seven Day and other Bills 47,320 


£1,248,322 £2,248,322 

Query.—How much of the two weeks’ A pare y of £73,160 is to go to the 

Exchequer, according to Lord John Russell and the Chancellor of the Exche- 

uer’s letter to the Governcr and Directors of the Bank of England making 
the minimum interest 8 per cent. ? ‘ R. W. D. 














THE BANK ACT AND THE SCOTCH BANKS, 

A Conmecentint, for whose entire communication we cannot find room 
makes the following observations on the above subject :— 

_ “You do not, Sir, require to be reminded that for every one pound note 
issued beyond the fixed average circulation we must have in our possession a 

den sovereign, Observe that Bank of England paper avails us nothing ; that 

ough accepted for the Englishman’s taxes, for the Englishman’s roast beef, 
for the Englishman’s plum seam og hailed with throughout 
the Exchanges of Christendom—is yet not sufficiently pow to secure the 
convertibility of the Scotch note. Silver, too, reckons for but little; nay, 
more, the specie which is held at our country branches, at once the feeders 
and the starvers of our circulation, is not, forsooth, allowed to be considered 
as part of our stock on hand, 

“It may be said to the Banks—Why, if at any time you find you have a 
surplus of gold, you can repay your depositors, or retire your circulation 
therewith, But, alas! this cannot be done ; and this, perhaps, forms a peculiar 
feature of their hardship ; for, while gold is the ‘open sesame’ everywhere 
throughout land, yet in North Briton it is looked on with considerable 
aversion, and English visitors who, when they first come down amongst us, 
swagger about in all the pride of a yellow currency, soon find out that sove- 
reigns really don’t go in Scotland. Poor Sawney turns them round and 
with an eye of suspicion, for poor Sawney has suffered and lost by them. 
The fact is, they—the sovereigns—are apt to fall into the hands of unprin- 
cipled persons (supposed not to be resident in Scotland), and to adh them 
thrown into a state of profuse perspiration, which leaves them thin and light, 
In this disgraceful state they are returned to the world, and when Govern- 
ment from time to time calls them in, they rience a depreciation of —— 
cent. or upwards, which the innocent and unfortunate holder must pay. ye 
it is needless to say, can never happen with the one pound note, however way- 
worn, however time honored. 

“ We think it was urged that we o' nt to beer our share of she expense of 
maintaining the gold circulation, and relieve the Bank of England o of 
the responsibility of holding supplies for the use of the country; but there is 
no argument whatever in this, Our payments to f merchants are all 
made by drafts on the London bankers, and there is seldom or never any in- 
ducement to export bullion direct; so that when the Ex does turn 
against the country, or when, from other causes, there is a demand for 
gold, the Bank of England can derive no benefit from our small Scotch hoard 
of twelve or fifteen hundred thousand ; whereas, if it were in her coffers, it 
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might prove useful to her, and could cause her no additional expense to keep, 
as she allows no interest on deposits, while, if we really should happen to 
want a supply in Scotland for any purpose, she would, so far as regards us, be 
exactly this sum of twelve or fifteen hundred thousand richer, and therefore, 
so far at least, able to satisfy our demands without affording us any undue 
ind ce. 

“The very machinery of the Bill cannot, it seems, be wrought without 
instances of the grossest injustice; and I know I shall scarcely be credited, 
Sir, when I state, that at least one bank here has, on several occasions, when 
remitting to London a quantity of gold which they had merely held in se- 
curity, been charged with a sum for eficien in weight of those sovereigns 
which they had never issued, never even handled, and which must, therefore, 
have been sent down at first from the Bank of England in an illegal state.” 





THE CLEARING HOUSE EXCLUSION. 


S1r,—In the October and December (1844) numbers of your Magazine, 
you inserted two letters of mine on the subject of the admission of the London 
Joint Stock Banks to the Clearing House. However much I may regret that 
the interests of the public should suffer from the continuance of their exclu- 
sion, it is not my purpose to address you on that particular subject, but to call 
your attention to that part of my first letter in which is a statement of the 
number of London private ers who are agents of Joint Stock Banks. 
The recent extraordinary and unhandsome conduct of one of these agents to 
the Newcastle Union Bank, in impounding money advanced by the Bank of 
England on purpose to assist it, in the hour of groundless alarm, induces me 
again, through the medium of your columns, to draw the attention of the 
directors and managers of country Joint Stock Banks to the subject. 

It is perfectly evident to me, and I should think to every banker that re- 
flects on the subject, that there is a feeling of hostility to the London Joint 
Stock Banks from their non-admission to the Clearing House, and an utter 
want of sympathy to the country banks, as evinced by the conduct of the 
agents of the Newcastle Bank. 

Under these circumstances, I maintain it is the duty of the directors of 
country Joint Stock Banks to their shareholders and constituents to employ 
such banks as agents who have a sympathy with them, a sympathy founded 
on the strongest grounds, viz., a uniformity of system. 

I think, Sir, that every — should, as early as practicable, bring this 
subject before his directors; and I sincerely hope, in a few months—more 
especially if you will assist me on this subject with your able pen—to see many 
alterations made. 

I shall conclude with congratulating you on the fall of the principle of Sir 
R. Peel’s bill of 1844, against which you have kept up a steady, argumentative 
fire. I am, Sir, yours, &c., 

A SUSSEX BANKER. 

P.S.—Since writing the above, the Royal Bank of Liverpool has, on its re- 


suscitation, c d its agency from a private to a Joint. Stock Bank. Com- 
ment on such a fact is unnecessary. 





BANK OF ENGLAND PRACTICE. 

S1r,—Will = oblige me and others of your readers by oe meg in your 
next month’s Magazine the particular ions of the Bank of ‘England 
required—First, As to the Depositors in the Banking Department—viz. what 
introduction necessary? are they required to leave certain amount of balances? 
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&e. &e.; andalso as to the Discounting department?’ Secondly, Is it required 

that a bill must have two London indorsements? Thirdly, If the acceptor of a 

bill discounted suspends payment, is such bill instantly presented to the party 

accommodated for return of cash, not allowing the bill to reach maturity, &c. 
I am, Sir, your cbedient servant, 


R. W. DICKINSON. 
In answer to the above we believe we are correct in stating :— 


(First, ‘The manner of opening a drawing account at the Bank of England 
is the same as with any other banker. The Bank requires the party to be 
respectably introduced; but it has frequently occurred that swindlers’ have 
been able to add to their apparent respectability by opening an account 
with the Bank, having been first introduced in the usual way. e notorious 
‘* West Middlesex Assurance Company” had a drawing account with the Bank 
of England and the Bank of Ireland until the character of the concern became 

ublic. 
. Secondly, The terms of discount at the Bank vary so often that it is diffi- 
cult to say what is the practice for any particular time. As a general rule, the 
names of two responsible parties to a Bill are considered essential before it can 
be discounted ; but they need not invariably be London parties. 

Thirdly, If the acceptor of a Bill discounted at the Bank ds pay- 
ment, it is immediately returned to the for whom it has heen discounted, 
and payment must be made at once.—Ed. B. M.] 





Reports of Joint Stork Banks. 





Notr.—[We shall be happy to give publicity to the Reports of all Bank Meetings, as early after 
they ~ as peel it ths | pho corre will please to favour us with Communications. The 
information thus afforded will be exceedingly interesting and valuable; more particularly se 
as no such collection of Report8 has ever yet published.—Ep. B.M.] 





ROYAL BANK OF IRELAND. 

At the annual meeting of the shareholders, held on Wednesday, 10th Nov. 
ult., at the Bank-house, Foster-place, for the purpose of receiving the directors’ 
report of the past year, ending 31st August last, Mr. Copeland, the manager, 
read the following report :— 


Report of the Directors to the Proprietors at the eleventh annual general 
meeting :— 


£ s. d. 
The paid-up capital of the bank is .. ee ee «» 209,175 0 0 





The net profits of the year, terminated on the 31st August 

last, after deducting all expenses of management, amountto 22,798 4 11 
Out of which have been paid to the proprietors two half- 

yearly dividends, at the rate of five per cent. per annum, 

amounting to ee oe ve ee ve -» 10,458 15 0 


Leaving a surplus on the yearof .. ee oe »» £12,339 9 11 
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Which has been appropriated as follows, viz., to the “Reserve £ 6s d. 
Fund,” being one-fourth of the net its, the proportion 
to which the directors are limited by the Deed of Settle- 


ment ee ee ee ee oe ee ee 5,355 7 0 
To meet reduction in value of government stock and other 

securities held by the bank ee es ee oe 1,376 16 7 
To account of bank premises (reducing the recent outlay on 

that account to £2,087 11s. 11d.) af 2,107, 6 4 


To the “Bad and Doubtful Debt Fund,” as a provision 
against all probable contigencies .. a a oe 3,500 0 0 











£12,339 9 11 
ee ee, eee 
Add as above oe es oe ‘ os 5,355 7 0 
Making the present amount .. ve ee +. £45,475 8 0 


The directors have much satisfaction in submitting the preceding report, 
which they trust will be favourably received by the proprietors. 

The period that has elapsed since the directors had last the pleasure of 
meeting the proprietors, has been marked, amongst the rural classes of this 
country, by the appalling horrors of famine—by consequent great social dis- 

ization, occompanied by commercial distress, over the united kingdom, 
of almost unprecedented intensity. 

Under circumstances so unpropitious to safe banking operations, it was to 
be d that considerable losses would arise—and this establishment has 
not altogether escaped; but the directors think they have reason to congratu- 
late themselves and the omcyeey A on the comparatively moderate amount of 
loss which has been sustained by the Royal Bank. 

In estimating these losses the directors have leaned to the unfavourable 
side in their calculations. 

The directors hope that the allocation of the sum stated in the foregoi 
account, towards the extinction of the recent outlay on the bank premises, will 
meet the approval of the proprietors. 

In conclusion, the directors have only further to remark that, making due 
allowances for the extreme pressure of the times, which it is to be hoped will 
only prove of tem action, the general condition and prospects of the 
bank are such as perfectly to warrant them in anticipating progressively profit- 
able returns on its operations. 

The Chairman then submitted to the ing an abstract of the discount 
business of the bank for the past year, from which it appeared that bills to the 
amount of £3,280,000, one million and a half of which were Irish, and the 
balance English bills, had been negotiated, the loss upon which, as had already 
been stated, scarcely amounted to £3,500. 

A vote of thanks to the directors for the extremely satisfactory manner in 
which they had conducted the affairs of the company during the past year, and 
to the ey Mr. Copeland, for his attention to the interests of the Com- 
pany, were then unanimously carried. _ 
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EXCHANGE BANK OF SCOTLAND. 


The following Report has been issued by the Directors :— 

“ The Directors feel persuaded that at this period of the year, when mon 
to a large amount changes hands, a Proprietary so numerous and influenti 
as that of the Exchange Bank might greatly promote its prosperity by usin 
their influence individually, as opportunities occur, to increase the busimess o 
the Bank. A list of the Shareholders, as at this date, is enclosed. 

“ As the Interest paid by this Bank for Deposits is 5 per cent. per annum, 
(none being taken for periods of less than six months certain, and repayable 
at three months’ notice,) and the interest charged on Loans is considerabl 
higher, it must be apparent to the Shareholders that every new deposit which 
they make will ultimately promote their own advantage. 

‘The deposits have uniformly and steadily increased every month, not- 
withstanding the periods of great depression which have occurred during the 
past year; and the sums hereafter repayable by the Bank, in uence of 
notices of withdrawal, are less than the usual average amount. For the three 
months-from this date to the 6th February 1848, the total amount so repay- 
able is only £18,156. 

“The Acts of Parliament and Royal Charter on which this Bank is 
founded, require the amount of its Assets and Liabilities to be published once 
wea, ep in the Edinburgh Gazette. On the 3lst December 1846, when 
the Royal Charter was obtained, the deposits, including all loans to the Bank, 
amounted to £127,040 12s., as appears from the Annual Abstract of Accounts 
sent to each Shareholder; and the last publication in the Gazette, of 2nd 
November 1847, shows that, after deducting all the Sums withdrawn, they 
had then increased to £348,803, 16s. 10d. 

‘The following are the Monthly Returns, all as published in the Edin- 
burgh Gazette, with the exception of that of 3lst December 1846, which it 
was not necessary to publish. 


Deposits as at 31st December 1846, ats «» £127,040 ' 
Ditto as published in January, 1847 ., oe 170,160 
Ditto ditto February, ,, oe oe 219,302 


Ditto ditto March, __,, ee ee 252,953 
i 035 


Ditto ditto April, 9 oe oe 268, 

Ditto ditto ay, 99 oe oe 288,496 
Ditto ditto June » oe ee 304,453 
Ditto ditto July, eo oe oe 313,942 
Ditto ditto August, ,, ve oe 319,336 
Ditto ditto September,, .. ee 325,835 
Ditto ditto October - ;, oe oe 333,803 


Ditto ditto November ,, ee 348,803 


“The Shareholders are reminded that one department of the Bank’s busi- 
ness is to purchase and sell Stocks and Shares, in London, Liv 1, Glasgow, 
and the other Markets; and that no charge is made’ for such transactions 
except the usual Brokerage. ; ; 4 

“The Directors hope that by thus calling attention to the subject, the 
business of the Bank may be still farther increased, and the interests of the 
Shareholders promoted in the same proportion.” 
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UNION BANK OF AUSTRALIA. 


At the Annual General Meeting held in London, 19th July, last, the Chair- 
man read the following Report :— 

“ The directors have again the pleasure of reporting that the affairs of the 
bank are in a very satisfactory position, and that the business at the several 
branches during the past year indicates a steady improvement in the trade of 
the colonies, and an increase of wealth amongst the settlers in general. 

‘* The depression in the price of wool in the English markets last season, 
was doubtless attended with loss to speculative purchasers, and the rates were 
scarcely remunerative to the growers, owing to the high price of labour in the 
colonies. 

“The attention of the inspector and managers has been icularl al - 
directed to the reduction of bad and doubtful debts; all tee been 
regarded as hopeless have been closed, and written off to the debit of the 
London office. And it will be perceived by reference to the annual account 
which accompanies this report, that in addition to a reserve previously held 
against bad debts, the sum of £10,309 10s. 11d. has been required to cover 
tue debit then made. This sum has been deducted from the profits of the 
year, and thus the uncovered balance of the doubtful debt account open at 
the branches,’which was stated in the last annual report to be £24,559 3s. 5d., 
and to remain as a charge upon the balance of undivided profits is reduced 
to £11,708 16s. 7d. 

“‘ It is satisfactory to the directors to state that no loss of any importance 
has arisen during the past year, and several debts previously considered doubtful 
or bad, have been recovered, and the securities held by the bank are also 
improving in value. ¢ 

“The attention which has been given to the reduction of the bad debt 
account, and the conduct of the general affairs of the bank in the colonies 
during the past year, reflects the greatest credit upon our inspector and the 
other officers of the bank. 

‘James John Cummins and Charles Edw. Mangles, Esqrs., two of the 
present directors, retire by rotation, and offer themselves for re-election at the 
general meeting. 

“The directors now proceed to submit their annual statement of accounts, 
the general result of which enables them to declare a dividend at the rate of 6 
per cent. per annum on the entire paid-up capital of the bank, to be payable 


in London on the 2nd of A » and in the colonies as soon as the inspector 
shall fix after the receipt of advices. 
GENERAL STATEMENT oF Accounts, Lonpon, JunE 30,1847. -I- 
LIABILITIES. 
Bills payable oe oe oe - oe .. £44,743 1 10 
Sundry balances -.. ee oe oe ee +. 4,637 011 
Reserved Fund (10 per cent.) £50,008 lls. 5d.—Profit 
and Loss £37,667 10s. 11d. A oa -» 87,686 2 4 
137,066 5 1 
Paid-up capital ee ee ee te ee oe 820,000 0 0 
£957,066 5 1 
ASSETS. — 
Branch accounts (balance) a oe - «. 392,531 3 5 
Bills receivable .. i ae ne ea o anuae 0 3 
Investments, government stock, and loans on security .. 521,208 4 10 
Insurance, open policies, &e. .. rss ry o ae ww 4 
Cash ee ee ee ee es ee ee 6,743 8 3 





£957,066 5 1 
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STATEMENT OF PRorFits. £ s. ad 
Balance of undivided profit, at June, 1846 as .. 44,892 7 6 
To which add profits for the year ending 
at tlie branches, 3lst December, 
1846, and at the London office, 30th 
June, 1847 .. si sy .. £57,057 10 3 
Less amount transferred to cover total 
ascertained loss on bad debts to 
above date .. eS wa «» 10,309 10 11 
46,727 19 4 
Deduct one-tenth for Reserved Fund .. 4,672 15 11 
————_ 42,055 3 § 
86,877 10 il 
Deduct dividend paid at Midsummer, 1846 £24,600 
—Ditto Christmas, ditto £24,600 a 49,200 0 0 
Balance of undivided profit at this date .. we .. £37,677 10 11 
ReEservg Funp. 
At June, 1846, as per statement .. by = -. 45,335 15 6 
Add to June, 1847, as per contra me = -» 4,672 16 11 


£50,008 11 5 
Not included in above amount of undivided profit, and held in addition 
ereto.” 


The report was unanimously adopted, and votes of thanks given to the 
directors and officers for their valuable services. 





AGRA AND UNITED SERVICE BANK. 

At the General Half Yearly Meeting held on Monday, the lst of March, 
1847, the following Report of the Directors was read by the secretary :— 

“The directors have much pleasure in submitting the usual half-yearly 
statements of the affairs of the bank, up to 31st December last, — on 
that date a net divisible surplus of rupees 3,94,437-2-6, equal to a dividend 
at the rate of 13-2-4 per cent. per annum. 

“ The operations of the company, and the general character of the business, 
during this period of account, have not been marked by any circumstances 
which seem to the directors to require detailed notice. The three principal 
branches of the bank, at Calcutta, Madras, and Bombay, have all been worked 
with increased profit, and the business more immediately under the directors’ 
own control has also yielded a return considerably more favorable than in the 
previous half-year. To the managing committees and local agents, to whom 
the affairs pe the bank have been oe at the gee t 3 =. in 
the name of the general proprietary, have again the pleasing duty of thus 
tendering in public their cordial acknowledgments for their valuable exertions. 

“The London agency, under the management of Mr. Hampton, controlled 
by a local proprietary committee of influence and respectability, promises to 
fulfil every expectation that was entertained from its establishment. 

“The directors are happy to be able to announce that of the new stock, 
created by the resolutions of the successive general meetings of the 22nd 
October and 14th November last, 1,134 shares have already been taken up and 
ae in full, from the 1st January last, independent of what is being paid for 

y the stipulated monthly instalments. 

“ As the directors find that they will be able, from private sources, to 

supply the extra demand, in excess of 10 lacs, which may arise, it is not their 
VOL. VII. 31 
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intention to exercise the discretionary power intrusted to them by the 12th 
resolution of these meetings. 

“The directors have, from time to time, by the re-sale of public securities, 
home and Indian, realized various considerable sums, which they have hitherto 
reserved in separate accounts, as auxiliary to the reserve fund. Considering it 
preferable that these amounts should now appear at credit of that account 
toward the aggrandizement of which they were always intended, the directors 
have lately transferred the aggregate available balance, and thus the reserve 
fund has been increased in the sum of Rupees 48,699-11-5. 

“‘ The directors beg leave to recommend the declaration of a dividend on 
the present occasion, at the rate of 12 per cent. per annum, or Ru 30 per 
share, and that the remaining balance of. the net divisible surplus, namely 
rupees 34,437-2-6 be credited to the profit and loss of the current half-year. 

“The directors in conclusion recommend the adoption of the ps po nee 


now laid before the meeting with the view of facilitating the transfer of shares 
to aud by various ies in Europe.” 
The followi lutions were then duly moved, seconded and adopted :— 


1st.—That the accounts submitted be approved and passed, and, together 
with the directors’ report, published for general information. 

2nd.—That a dividend at the rate of 12 per cent. per annum, or rupees 
30 per share, be declared, and that the remaining balance of the net divisible 
surplus be credited to profit and loss of the current half-year. 

3rd.—That it being expedient to render the stock of the bank transferable 
ne a the propositions with the view of facilitating that object be 

pted. 


Statement of the affairs of the Agra and United Service Bank, from \st July 
to 3lst December, 1846. 


Dr. 
Comp’s Rs. an. 
To paid up capital .. oss oe oe -- 60,00,000 0 
Floating eposits Rs. 6,26,640-15-9 ; four per cent. do. 
Rs. 2,17,367-10-7 ; five do. do. Rs. 18,68,737-0-3; 
six do. do. Rs. 15,80,276-7-3 .. * a 
Bank of Bombay (their account) Rs. 13,185-7-3; 
Oriental Bank (do.) Rs. 11,615-13-7 ; Simlah and 
Umballa Bank, London credit account Rs. 16,064- 
10-11; Benares Bank (our account) Rs. 241-9-9; 
Bank of Bengal deposit account Rs. 2,560-0-0; 
Bank of Madras cash credit account Rs. 219-6-7 ; 
Bank of Bombay do. do. Rs.80,000-0-0 ; Calcutta 
and London exchange account Rs. 8,419-10-11; 
Calcutta and Mirzapore exchange account 
Rs. 63,274-13-6 ;. Bombay and Madras exchange 
account 1,971-8-2 .. wd ae ak ad 
Lalla Ramrick Rs. 50,000-0-0; premium on sale of 
vernment securities Rs. 140-4-2; unclaimed 
alances 6,562-4-9; reserved fund Rs. 1,68,559-7 
suspense account Rs. 13.687-10-8. . oi .»  2,38,949 10 10 
Credit dependencies of reserve fund :— 
ies Supreme Court Rs. 16,616-9-6; Messrs. 
m, Brothers, & Co. Rs. 4,607-14-5; 
ground at Agra Rs. 5,078-9-9 
Divisible balance .. Fos .. 3,94,437 2 6 


Total .. Rs, 1,11,23,691 15 10 


at 
TS 


pice. 
0 


42,93,022 1 10 


1,97,553 0 8 
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Cr. 
Comp’s. Rs. an. pice. 
By cash balance, including bills and hoondies . 4 46, 453 11 6 
Loans Rs. 77,43,415-2-1; credits Rs. 4,56,278-7-7 ; 
bills discounted 4,69 367-5-6 ‘ . 86,69,060 15 2 


Caleutta general agency account Rs. 1,79, 437-7- 1; 

Bombay do. do. Rs. 7,71,315-15-7 ; Madras do. do. 

Rs. 25,337-4-5; London do. do. Rs. 3 12,225-2-9 ; 

Mirzapore do. do. Rs. 26,730-3-0; Madras and 

Calcutta, exchange account Rs. 67,087-5-5; 

Madras and London, exchange account 4,459- 5-7; 3 

Bombay and Calcutta, exchange account 

Rs. 29 750-14- 9; Bombay and a a 

account Rs. 9,569-11-6 Pa oe . 14,24,913 6 11 
Due by native agents .. 4,838 0 4 
Calcutta er Rs. 2,23 786-10-8 ; Bom- 

bay do. Rs. 96 Madras do. Rs. 54,065-0-0. . 3,74,451 108 
Exchequer bill account Rs. 1,66,918-7-4 3 Messrs. 

Fergusson, Brothers, & Co. London remittance 

account Rs. 4,607-14-5 .. . es és 1,71,589 5 9 
United Service Life Insurance Com my general 

account Rs. 13,236-9-1U0; new Orien Life 


Insurance Company Rs. 5-2-0 .. oe es 13,241 11 10 
Salt Rowannah account et wie 535 4 
House in Cantonments Rs. 13, 500; office furniture 

5,377-13-2 . ny ‘ e 3 18,877 13 2 

Total .. Rs. 1,11,23,691 15 10 





Abstract of Profit and Loss ty a July to 31st December, 1846. 
To establishment expenses at Agra, Calcutta, Madras, 


Bombay, and Mirzapore .. res a aa 62,655 1 6 
Charges general at do. do. oe 16,894 3 2 
Postage ceed at do. do. ° 1,008 12 10 
Interest on 4 per cent. deposits Rs. 3,364-14-9 ; ditto 

on 5 per cent. ditto. Rs. 41 057-4-8 ; ditto on 6 

per cent, ditto. Rs. 21,019-3-0 .. oe 65,441 6 5 

Divisible balance . ae .. 3,94,437 2 6 
Total .. Rs. 5,40,436 10 5 





Cr. 

By reserve profit and loss—balance of that account 
Rs. 45,716-14-4 ; discount account Rs. 8,477-9-0; 
interest account 18,142-4-3; Hoondean account 
Rs. 5,928-4-10; commission account Rs. 3,321-8-3; 
Agra exchange account Rs. 6,821-3-7; London bill 
exchange account Rs, 22,957-13-1; Calcutta 
agency account Rs. 1,30,472-3-6 ; Madras agency 
account Rs. 75,984-1-0; Bombay agency account 
Rs. 95,852-6-3 ; Mirzapore agency account 
Rs. 1 958-12-9 ; interest on loans as per — 
sheet Rs. 1,24, 813-10-7 Total .. . Rs. 5,40,436 10 5 
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Hist of Parliamentarp Papers. 





The following is a continuation from our June number of the List of Par- 
liamentary Papers ordered to be printed by the House of Commons, during 
the present Session.—They may all be obtained on application to the Queen’s 
printers, Messrs. Hansard, Great Turnstile, London. 

We have been unable to make room for this list so early as we desired, but 


its value for reference will no doubt render it acceptable. 


any of the papers 


referred to in the list requiring a long time for their preparation are only just 
issued, in time for the present Session of Parliament. 


124 Local acts; report of commissioners 
of woods, forests, &c.; evidence to 
arts, 8, 9, 10, 11, and 83. 
355 Bills; incumbered estates (Ireland). 
336 —— seamen’s enlistment. 
362 —— passengers’ act amendment 
(amended). 
364 Bills; house of commons cost taxa- 


tion. 

Prisons (Ireland); twenty-fifth report of 
inspectors-general. 

Fever at Boa Vista; report by Dr. 
M’ William. 

164 (33) -Railway bills (group No. 42); 
report of commissieners. 


164 (34) Do. do. do. 
366 lway bills classification; seventh 
report from committee. 

80 (2) Distress (Ireland); index to 
correspondence (board of works 
series) ; second part. 

220 Finance accounts; classes 1 to 8. 

346 Troops (India); return. 

349 Wheat, &c.; account. 

350 Railway bills classification ; sixth 

report from committee. 

134 Bills; towns improvement clauses 
amended by select committee). 

342 Bills; poor laws administration. 

129 Local acts; reports of the admiralty; 


part 14. 
328 River Wear and port of Sunderland; 


return. 

339 Holyhead harbour, &c.; correspon- 
dence, &c. 

359 Public works (Ireland); proceedings 
at Carofin, 

363 American tariff; copy of a dispatch. 

375 Public works (Ireland) ; return. 

124 Local acts; report of commissioners 
of woods, forests, &c.; evidence to 
part 81. 

222 Superannuations ; account. 

367 Bills; vexatious actions. 

376 — _ turnpike roads (Ireland). 

377 —.~ lunatic omnes Ireland). 

Criminal offenders (England and Wales) ; 


tables. 

164 (35) Railway bills (group No. 22); 
report of commissioners. 

164 (36) Railway bills (group No. 41); 
report of commissioners. 

351 Birkenhead dock bills; 


report of 
James Abenethy, Esq. 





369 Poor removal act; lords’ report. 

370 Greek loan; return. 

387 Holyhead harbour of refuge; paper. 

365 Bills; metropolitan buildings. 

390 — county election polls. 

391 — _ loan discount. 

China (riot at Canton); papers. 

129 (15) Local acts; reports of the ad- 
miralty (part 15). 

164 (37) Railway bills (group No. 47); 
report of commissioners. 

353 Cotton wool (India); return. 

358 Clare county (extraordinary present- 
ment sessions); return. 

371 Half pay (army); return. 

361 Glass; accounts. 

388 Customs duty; account. 

372 Bills; transference of lands (Scot- 
land), amended. 

373 Bills; heritable securities for debt 
(Scotland), amended. 

374 Bills ; pureage tenure (Scotland), 


amended. 

164 (38) Railway bills; (group No. 26); 
report of commissioners. 

164 (39) Railway bills (group No. 26); 
report of commissioners. 

360 Bank of England bank notes; return. 

382 Post office (Liverpool); return. 

389 Malt; return. 

393 Railway bills classification; eighth 
report from committee. 

311 Sites for churches (Scotland); second 
report from committee. 

94 Committals (Ireland); returns. 

124 Local acts; report of commissioners 
of woods, forests, &c.; evidence to 


part 54. 

Colonial land and emigration; seventh 
general report of commissioners. 

Commercial tariffs, regulations, &c. (em- 
pire of Brazil) ; part 21. 

380 Grain spirits (Dublin); return. 

381 Paddle-box safety boats; reports of 
captains Austin and Caffin. 

399 Navigation laws (Canada); copy of 
a dispatch. 

400 Van Diemans land; further corres- 
pondence. 

124 Local acts; report of commissioners 
of woods, forests, &c. evidence to 


ge 21. 
401 Bill; seduction and prostitution sup- 
pression. 
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Poor law commissioners; thirteenth an 
nual report. 

164 (40) Railway bills (group No. 9); 
report of commissioners. 

164 (41) Railway bills (group No. 19); 
report of commissioners. 

164 (42) Railway bills (group No. 23); 
report of commissioners. 

143 (43) yn bills (group No. 41); 
report of commissioners. 

378 Society of British artists; copy of 
royal charter. 

383 Malt; return, 

124 Local acts; report of commissioners 
of woods, forests, &c. (supple- 
mentary report, part 40; evidence 
to 55 and 60. 

Convict discipline and transportation : 
further correspondence. 

Serer (gases and explosions) reports. 

64 (44) Railway bills (groups Nos. 16, 
i, 18, 19, 20, 21, 22, 26, 34, and 
36); report of Bk Patten 

164 (52) wd bills (groups Nos. 25, 
29, 31, 32, and 34); report of com- 
pe ad 

164 (53) Railway bills (group No. 39); 
report of commissioners 

430 Boys (navy) ; return. 

363 Newtown Limavady union; corre- 
spondence. 

124 Local acts; report of commissioners 
of woods, forests, &c. (evidence to 


part 56.) 

436 North British Railway ; 
Pasley’s report. 

435 Bills; juvenile offenders (as amended 
by select committee). 

445 Police clauses, as amended by select 
committee. 

Harbour of refuge (Dover Bay) : report. 

Lunatic asylums (840). Ln report. 

673 (2) (Session 1846 w and courts 
of justices ; indexes to a) nd < 
commissioners (1810—1 

164 (54) Railway bills (group Ne Pe): 

report of commissioners. 

164 (55) Stew bills (group No. 38) ; 
report of commissioners. 

164 (56) PRailway bills (group No. 44); 
report of commissioners. 

164 (67) Railway bills (group No. 2); 

report of commissioners. 

164 (58) oe bills we. Nos. 30 

38); report of commissioners. 

164 (69) ‘Railway bills (group No. 4); 
report of commissioners. 

164 (60) Railway bills (groups Nos. 31, 
33, 34, 35, and 36); report of com- 
missioners. 

438 Sugar, &c.; account, 

444 Relief of distress (Ireland) ; account. 

450 Wheat; account. 

454 Public works (Ireland) ; return. 

392 Navigation laws; third report from 
select committee. 

129 (18) Local acts; reports of the admi 
ralty (part 18 ). 


General 
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164 (nem) Railway bills (Manchester 
company) ; errata to 

prowl of commissioners. 
164 (62 igs bills (groups Nos. 33, 
we and 39); report of commis- 


~ 
164 (64) Railway bills (groups, Nos. 35 
and 38) report of commissioners. 
165 (65) Railway bills (groups. Nos. 35 
and =! report of commissioners. 
164 (67) Railway bills (groups. Nos. 39 
oe report of commissioners. 
164 (68) Railway bills (group No. 44); 
report of commissioners. 
164 (69) Railway bills (group No. 465); 
port of commissioners. 
164 (70) "Railway bills (groups Nos. 45 
ore rt of commissioners. 
164 (71) aaa way bills (groups. Nos. 46 
and 51); report of commissioners. 
448 Paddle box safety boats; Captain 
Denham’s report, &c. 
459 Great Southern and Western (Irish) 
Railway ; report of Mr. Walker. 
460 Bill; ‘prisoners removal (Ireland). 
Inspectors of prisons (home district) ; 
P gee report. , 
ortug cop: protoco. 
Criminal offen Hd (Ireland) ; tables. 
164 (61) bye bills (groups Nos. 31 
82) 5 3 report of commissioners. 
410 sheend itan turnpike roads; twenty- 
first report of commissioners. 
428 Army and militia services; account. 
463 Wheat, &c.; account. 
327 Portland harbour of refuge and break- 
water; reports, &c. 
124 Local acts ; report of commissioners 
of woods forests, &c. (evidence to 


441 piss sabes (Chelsea and 
Greenwich). 

455 —— Na harbour and docks. 

456 —— Parl y tors (No. 2). 

465 ——- Baths and washhouses. 

464 —— Juvenile offenders (amended by 
select committee, in commit- 
tee and on report). 

472 ty og persons (Ireland) ; 

0. 
Emigration ; further papers. 
Public general acts; cap. 23, 24, 26, 26, 


and 27. 
723 (2) (Session 1846) ae of the 
ouse; private bills c., &e.3, 
return. 
411 Harbours of refuge; papers. 
466 Moneys in the exchequer; account. 
473 a A 3 report from select 








164 (72) Railay dills( a . 7, 17. 
18, 19, 20 02, SB ot 1, 32, ‘and 
33) ; report _ pote eG 

474 Public works (Ireland); amended 


return. 

164 Railway bills; report from select 
committee, together with the pro- 
ceedings of the committee. 








706 


475 Public works (Ireland); return. 

Portugal ; ben, Ad correspondence. 

408 Customs (East India) ; accounts. 

461 Harwich railways; report of com- 
missioners. 

462 Provisions (Ireland); account. 

467 Salt (East India); papers. 

469 Light gold; returns. 

471 Lunacy; report of commissioners. 

479 Bill; Lunatic asylums (as amended 
by the Lords). 

Parkhurst prison; reports. 

164 (66) Railway bills (group No. 36); 
report of commissioners. 

164 (73) Railway bills (group No. 33); 
addenda to report of commissioners. 

449 Copper; tin; zinc; lead; accounts. 

431 Ship Thetis, correspondence. 

482 Bill; collection of duties (Port Natal). 

Portugal ; appendix to correspondence. 

386 Tithes commutation; returns. 

483 Railway bills classification; ninth 
report from committee. 

470 Electors (Ireland); return. 

496 Free Emigrants, &c. (West Indies 
and Mauritius) ; returns. 

497 China Cn. Kong); memorandum 
b 2 


y R. artin. 

480 Bills; threatening Ictters, &c. 
481 —— Insolvent debtors. 

488 —— Lunatic Asylums (No. 2). 
489 —— Tithes commutation. 

490 —— Joint-stock companies. 


491 —— Representative peers(Scotland). 
487 —— Herring fishery (Scotland) 
(amended). 

O. 142— Health of towns (purchase of 
waterworks, &c.) clauses to be pro- 
posed by Viscount Morpeth. 

Canada; correspondence. 

Factories ; reports of inspectors. 

447 Criminal law (juvenile offenders and 
transportation) ; first report from 
Lords’ committee.) 

493 Bill; highways (as amended by 
select committee) . 

124 Local acts; report of commissioners 
of woods, forests, &c. (evidence to 


part 39). 
495 Robert Cente. Esq. (Ceylon) ; 


papers. 

468 Agricultural statistics; paper. 

499 Ecclesiastical commissioners; re- 
turns. 

485 New Forest; returns. 

432 Ship Powerful, &c.; copies of 


the log. 
516 Holyhead harbour commission; 
minutes of evidence. 
Convicts (Woolwich); report and evi- 
dence. 
630 2), (Session 1846) Holyhead and 
0’ 
r 


rtdynallaen harbours; further 
eports. 

458 British Museum; abstract accounts. 
484 Ordnance Survey (Scotland) ; return. 
486 Wool, &c.; accounts. 


PARLIAMENTARY 








PAPERS. 


501 ae laws (Jamaica, Trini- 
dad); correspondence. 

506 Intervention of foreign powers ; cir- 
cular of the British cabinet. 


| 446 Holyhead harbour commission ; re- 


port, &c. , 

686 (Session 1846) legal education; re- 
ort from committee. 

446 Spirit grocers (Ireland); return. 

492 Inspecting commanders (Ireland) 
(question of supercession) ; copies 
of reports. 

503 Country banks; accounts. 

328 (2) River Wear and Port of Sunder- 
and; return. 

379 Castlebar Union; returns. 

478 Constabulary force (Ireland); paper. 

494 Yeomanry; return. 

124 Local acts; report of commissioners 
of woods, forests, &c. (evidence to 


part 61. 

409 Settlement and poor removal; sixth 
report from committee. 

524 Bills; Shannon navigation. 

5 Naval mutiny. 





628 —— Poor laws administration 
(amended by the committee 
and on report). 

512 —— Navigation (No. 2). 

513 —— Seduction and prostitution sup- 
pression (amended). 

517 —— Drainage of land (Scotland) 
(amended). 

Criminal law; third report of commis- 


sioners. 

National education (Ireland); thirteenth 
report of commissioners. 

280 (2) Navigation laws; further return. 

530 Kelief works (Ireland); return. 

610 Bills; lunatics. 

511 —— Print works. 

383 (2) Malt: amended return. 

522 Shipping (colonies); return. 

527 Hampton Court Palace, &c.; return. 

529 Spirit from sugar; further report to 
the board of excise. 

546 Holyhead harbour bill; report from 
select committee 

124 Local acts; report of commissioners 
of woods, forests, &c. (evidence to 
parts 50 and 53). 

504 Thames conservancy (re-committed) 
bill; —_— from select committee; 
and bill (as amended). 

535 Bills; master in chancery. 

536 —— Masters in chancery affidavit 


office. - 
537 = (ome consolidated revenue 
und. 
a (Ireland); reports of the 
r 


oard. 
519 Shipping, tonnage, imports, and ex- 
rts; returns. 
609 Bill; mines and collieries. 
Tithe Commissioners ; report. 
526 Merchant service; return. 
573 Public works (Ireland); return. 
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546 Holyhead harbour bill; report and 
evidence. 

549 Bills; incumbered estates (Ireland) 
(amended). 

560 Bills; fishery piers and harbours 
age (amended). 

575 Bills; recovery of the public moneys 
(Ireland). 

Distress (Ireland); third report of relief 
commissioners. 

School of design; report of a special 
committee of the council. 

477 Coals, cinders, and culm; account. 

543 Wheat, &c.; account. 

544 Cattle, &c.; account. 

553 Militia estimates; report. 

547 Bills; Holyhead harbour (as amended 
by select committee). 

550 Bills: seduction and prostitution 
suppression (as amended by se- 
lect committee, and by the com- 
mittee. 

552 Bills; militia ballots suspension. 

555 —— Turnpike roads (South Wales). 

557 Navigation laws, corn &c.; return. 

563 Portugal; copy of Captain Robbs’ 
letter, &c. 

129 Local acts; report of the admiralty 
(part 19). 

Army; returns. 
§21 Woollen manufactures; account. 
507 Ships Eurydice and Spartan ; official 


reports. 
551 Bills; registration of voters 
egy 
554 Bills; post office. 
—— Health of towns (amended by 
the committee, and on re-commit- 


ment). 
559 Bills; custody of offenders (amended) 
561 —— Polling at elections (Ireland). 
561 —— Poor removal act amendment 


ie 2). 
572 Bills; bankruptcy and insolvency 
(No. 3 


570 South Australia; return. 

531 Chester and Holyhead railway (ex- 
tension at Holyhead) bill; minutes 
of evidence. 

576 Bills; drainage of lands (Ireland). 

583 Argyle canal. 

New Zealand; further papers. 

Tuscany; treaty of commerce and navi- 


gation. 
71 Roads and bridges; indices to re- 

ports of commissioners 1800-1806. 

523 Sweets or made wines; returns. 

566 Prince Edward Island; copy of an 
address from the house of assembly 

568 Canada (public credit, Canada) ; cor- 
respondence. 

569 Usury laws (Canada); correspond- 
ence. 

Loans to foreign governments; corre- 
spondence. 

539 Imports, exports, and bullion; ac- 
counts. 
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564 Solway Firth ; Captain C. Robinson’s 
report to the admiralty. 

577 Wellington statue; correspondence. 

515 Ecclesiastical commission ; second 
general report. 

49 Gaols; reports and schedules. 

590 Bill; mussel fisheries (Scotland) 

580 Spirits (Ireland) ; accounts. 

578 Paymasters and pursers (navy); copy 
of order in council. 

593 Argyll canal; estimate. 

596 Shrapnel shells; return. 

602 Pensions: a list of. 

603 Wheat, &c.; account. - 

514 Workhouse schools; reports. 

556 Navigation laws; fourth report from 
committee. 

589 Bills; Bishoprick of Manchester, &c. 

59 Compensation for damages 
(Ireland). 

594 Bills; joint stock companies (No. 2). 

598 —— Copyright (Colonies). 

606 —— Juvenile offenders; amend- 
ments made by the lords. 

France; treaties of commerce and navi- 

ation, 1786 and 1787. 

592 Relief of distress (Ireland) ; esti- 
mate. 

600 Relief works (Ireland); return. 

601 Receipt stamps; return. 

607 ay = London bridge approaches 


eae 


‘und. 

Buckingham palace; plans and elevations 
of the proposed new buildings. 

599 Disinfecting fluid; reports of Dr. 
Southwood Smith, &c., &e. 

615 Bills; compensation for damages 
(Ireland) (amended). 

616 Bills; naturalization of aliens. 

619 —— Qualification of peers (Scotland) 

Tahiti; papers. 

124 Local acts; report of commissioners 
of woods, forests, &c. (evidence to 
part 45). 

582 Post office; account. 

625 Vice admiralty courts; return. 

617 Bills; canal companies. 

618 —— Constabulary force (Ireland), &c 


621 —— Poor removal. 
Public works (Ireland) ; fifteenth annual 
report. 


538 (2) Miscellaneous estimates; class 8 


614 Bills ; Thames conservancy (as 
amended on second re-commit- 


ment 

627 Bills; Vexatious actions (amended). 

630 —— Passengers’ act amendment 
(amendments made by the lords). 

632 Bills; Punishment of vagrants, &c. 
(Ireland) (amendments made by 
the lords). 

633 Bills; New Zealand (No. 2). 

533 Fire insurances; accounts. 

599 (2) Disinfecting fluid (supplement) ; 
copies of letters. 

612 Wheat, &c.; account. 
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Revenue, population, commerce, &c.; 
tables (part 15, section A). 
623 Thames conservancy bill; proceed- 
ings of the committee. 
631 Standing orders revision; report from 
committee. 
626 Bill; collieries. 
622 —— Trust moneys investment. 
638 —— Bankruptcy andinsolvency (No. 
3) (amended). 
—— Joint-stock companies (No. 2) 
(amended). 
641 Bill; Trustees relief. 
642 —— Destitute persons (Ireland) No. 


3). 
644 —— Public works and drainage 
Gora?) 
645 Bill; Fever hospitals. 
Prussia, &c. ; papers relative to the notice 
iven of the termination of treaty. 
China (Canton River); correspondence. 
Public general acts; cap. 28 and 60 (in- 
clusive). 
684 Chester and Holyhead railway; re- 


ort by Mr. Walker and Captain 
immons. 

651 Bills; militia pay. 

652 —— Commons inclosure (No. 3). 


Mining districts ; report of the commis- 
sioner. 

14 Indian law; special reports cf com- 
missioners. 

646 Bill; right of voting. 

Lunacy ; further report of commissioners. 

565 Debtors (Ireland); abstract of re- 
turns. 

686 Post office; returns. 

457 Bailykilcline lands (County Roscom- 
mon); return. 

640 Constabulary force om gg and 
Wales); abstract of return. 

641 East India; accounts. 

588 Tonnage and'shipping; statements. 

608 Liverpool and Manchester district 
county courts; returns. 

609 Slave vessels; returns. 

610 Saving’s banks; account. 

624 Wine; spirits; account. 

664 Bill; ecclesiastical 
amendment. ; 

124 Local acts; report of commissioners 
of woods and forests, &c. (part 45). 

532 Loan fund board (Ireland); ninth 
annual report of commissioners. 

674 Miscellaneous services (1828, 1838, 
1847, rage statement. 

595 Fisheries (Ireland and Scotland); 
returns. 

604 Holyhead roads, &c.; 24th report of 
commissioners. 


jurisdiction 





PARLIAMENTARY PAPERS. 


634 Sheffield petty sessions (Wilson 
Overend, Esquire); return, &c. 
650 Turks Island; memorial. 
655 Ships mortgaged; return. 
659 Marriage commission ; copy of. 
672 Bill; Poor laws administration (lords 
amendments). 
Prisons; 11th report of inspectors, part 
2 (northern and eastern district). 
Prisons ; 11th st of inspectors, part 
3 (southern and western district). 
70 Public accounts; index to reports of 
commissioners rae yi mers 
567 Malta (revenue and expenditure) ; 
return. 
656 Imports and exports (Cuba, &c.); 
account. 
657 Sugar, &c.; account. 
660 Education; supplemental minute of 
the committee of council. 
Public — acts; cap. 51 and 67 (in- 
clusive). 
675 College of physicians; copy of a 
memorial. 
682 Bill; fever hospitals (amended). 
587 Caledonian canal; forty-second re- 
rt of commissioners. 
684 Westminster new palace ; architect's 
report. 
500 Tobacco, &c.; return. 
545 Shannon navigation; eighth annual 
report 
662 Provisions (navy); return. 
674 British museum commission; copy. 
683 Highways bill; minutes of proceed- 
ings of the select committee. 
613 Sites for churches (Scotland); third 
report from committee. 

691 Bill; Leith harbour and docks 
(amendments made by the lords). 

585 Post office; return. 

628 Newhaven harbour ; ms of Cap- 
tains Washington and Vetch. 

649 Grain, flour, and meal; return. 

658 Exchequer bills; return. 

670 a laws, corn, &c.; return. 

688 Relief works (Ireland) ; return. 

704 Bill; bishoprick of 
(amended). 

Quarantine laws; correspondence. 

Convicts (Woolwich); index to report 
and evidence. 

Slave trade; correspondence (class A). 

647 British museum, &c,; national gal- 
lery ; return. 

694 Warminster union; correspondence. 

699 College of surgeons; copy of a letter. 

Slave trade; correspondence (Class C). 


anchester, &c. 
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Hotes of the Month and tntelligqennre. 


Tue WHITEHAVEN Joint Stock Banx have appointed the London Joint 
Stock Bank to act as their London Agents from and after the 22rd ultimo. 








Forcep Notrs.—We regret to hear that in addition to the attempt to 
imitate the notes of the Sheffield Bank noticed a short time since, forgeries 
have been uttered of the notes of more than one country bank, whose notes are 
sufficiently well executed we should have thought to have protected them from 
fraud. It is unnecessary to do more than allude to the circumstance in order 
to caution our readers, because we believe the attempts to pass the forged notes 
have been unsuccessful, and it is considered probable that a clue may be ob- 
tained to the parties by whom the fraud has been attempted. 


Bankruptcy or G. C. HoLLanp or SHEFFIELD.—The London Gazette 
of the 16th Nov, ult., contains the following notice in the list of Bankrupts :— 
George Calvert Holland, Sheffield, banker, Nov, 26, Dec. 24, at 10 o’clock, at 
the eld District Court of Bankruptcy: solicitors, Mr, Moss, Serjeant’s- 
inn; Mr. Raynor, Sheffield; and Messrs, Hoole and Yeomans, Sheffield; 
official assignee, Mr. Freeman, Sheffield. 


Mr. CoBpDEN AND THE CurRENCY.—The North of Scotland Gazette 
contains a letter from Mr. Davidson, of Aberdeen, to Mr, Cobden, on the ques« 
tion of the currency, with Mr. Cobden’s reply. Mr, Davidson says :—* Sir 
Robert is still swayed by his false financial theory. It is high time that the 
currency question should now be taken up in the same resolute spirit as that 
of the corn laws, and that it should be urged on Parliament in the same pow- 
erful and persevering way. Now that restrictions on corn have been removed, 
why should they remain on currency? Free trade surely means trade free, 
not in one branch only, but in every branch.” The following is Mr. Cobden’s 
reply :-— 

Dear S1r,—I feel much obliged for your very friendly letter. So many 

who take an interest in the currency question are calling my attention 
to it, that I feel it quite impossible to enter upon the discussion of the 
subject in a private correspondence, It will give me pleasure to find, when 
I have occasion to state my views publicly, that they are in accordance with 
those which you entertain. I remain, dear Sir, faithfully yours, 
Manchester, Oct. 26, 1847, RicHarRD CoBDEN, 





Tue American Matis.—The following important alteration in the dis- 
tch of the American mails for the future has just been made public of the 
British and North American Royal Mail Steam-ship aw 8 vessels to 
and from the United States on and-after Saturday, the 4th December, will sail 
on the following dates :— 


Departures from England. Departures from America. 
ton 


33 18 eeeeeeeeeeeeee Boston. 
Jan. BD Se Vee se eis New York. Jan, 4 ceuancentened oS New York. 





3° 15 @eeeeeerereesee Boston. ”» 15 eeeeoereeeeeeren Boston. 

a ee SS Severe 
Feb. 12 eeeeeeeeeeeeee Boston. Feb. 12 ereeeeeeoeerere Boston, 

” 26 eee eee eeeeee New York. ” 26 ee eeeeereenres New York. 
Mar. 11 .......++.++++ Boston. Mar. 11 .....e0eeeee08 Boston. 

” SD) vies ccvcsveees New York, 93 25 seereresrereeee New York. 


3K 
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After which the departures become weekly from England to America, and from 
America to England. For the execution of this gigantic contract, this enter- 
prising company have nearly a four new ships of greater tonnage and 
steam power than their present celebrated steamers, which will make a fleet of 
nine vessels, viz., the Britannia, Acadia, Caledonia, Hibernia, Cambria, America, 
Canada, Niagara, and the Europa, and, without exception, the fastest and 
finest steam-ships in the world, 





Tue New Mopex Penny.—A model of the penny a » proposed by 
Mr. Dowse, and submitted by him to the inspection of her Majesty, Prince 
Albert, the Lords of the Treasury, the Master of the Mint, and the Numismatic 
Society, has been published. It is com of silver and copper, in the pro- 
portion of seven-eighths in value of the former to mats of the latter 
metal; but is not an amalgamation, the silver being quite distinct—about 
three-sixteenths of an inch in diameter; having an excellent likeness of her 
Majesty, and the inscription “ Victoria Reg.” on the obverse, and a simple 
Roman I on the reverse side. This diminutive coin is set in a copper frame, 
about the size and substance of a shilling, which at present bears the inscrip- 
tion “ Penny Model.” This coin, if adopted, will effect a saving in bulk and 
weight of full 700 per cent.—Globe. [With reference to this paragraph, it may 
be useful to notice that the “ Model Penny,” of which it is a description, has 
been extensively sold by hawkers at two-pence each in London; but that it is 
nothing more than a “token” of white metal and adulterated copper. It is 
not a legal coin; nor is there, we believe, any intention to issue such a coin, 
the use of two metals in one piece of money being highly objectionable, on 
account of the facility it would give for manufacturing spurious coins. | 





Rebtews of Books, 


ee 


Lectures on Ancient Commerce. By J. W. Gilbart, Esq., F.R.S. London: 
Longman & Co. 
WE shall take an early opportunity of noticing this excellent work. 





The Money Crisis: its Causes, Consequences, and Remedy; in a Letter to Sir 
Robert Peel. By Benjamin Massey. London: W. H. Allen & Co. 
AN essay on the effects of the bill of 1819, in angmanting the value of the 


National Debt, &c. It is well written, and the author has taken pains to 
make his statistics intelligible. 





The Money Market: a Brief, Lucid, and Intelligible Exposition. By a 
Country Accountant. London: Arthur Hall & Co. 

An explanation, by practical illustrations, of the causes of some of the fluctu- 

ations in the value of money, and rate of interest. It will be useful to those 

who have not had the opportunity of making themselves familiar with one of 

the most important questions connected with the currency. 





A Plan for a Domestic Currency, rendered independent of the Foreign 
Exchanges, and measured in Standard Gold. By a Banker. London’: 
Letts & Co. : 2 

Te author says he disapproves of the act of 1844, yet believes that the prin- 

ciples upon which Sir Robert Peel professed to proceed are right, He thinks 
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the fluctuations in the value of money may be corrected Wy acting on the rate 
of interest according to the market price of gold. The following »paragraph 
will illustrate his views:— 
“ The price of gold being raised, the representative of gold, the bank-note, 
becomes affected, yet it is not depreciated, as is seen by considering the si- 
milar and even identical case of a dock-warrant for goods. If a dock-warrant 
for 50 hhds. of sugar be worth 1,000/., and sugar rise in value 10 per cent., 
the warrant becomes worth 1,1007. A bank-note of 1,000/. is a warrant for 
250 oz. of gold, which, at 4/. per oz., is worth 1,0007.; now, if gold rise 10 
r cent. in value, ¢. e. to 41. 8s. per oz., the 1,0007. note becomes worth 
;1002., which is a contradiction in terms, and therefore impossible. In order 
to correct the error that would ensue from this alteration in the value of gold, 
the rate of discount should, I think, be raised to 44 or 5 per cent. per annum 
for the time that gold continues above 4/. per oz.” 


Remarks on the Monetary Legislation of Great Britain. By Wm. Ward, 
Esq., formerly M.P. for the City of London. London: P. Richardson. 
Tuis isa well-written pamphlet, enforcing the previously recorded opinion of 
the author, who, although he thinks the Bank Act a failure, considers it has 


conferred “ immense advantages on the country by preventing the fluctuative 
circulatioh of the country notes.” 


A Letter to Sir Robert Peel on the Bank Charter Bill, with a view to its 
Modification or Repeal. By William Leckie. Leadon: P. Richardson. 

In an elaborate work on the Currency, published some time since, Mr. 
Leckie gave a full explanation of his opinions, in opposition to some of the 
more eminent writers on financial affairs. On the present occasion he confines 
himself to an examination of the effects produced by the Bank Charter Act, 
and successfully answers many of the fallacies by which it has been supported. 
With reference to the authorized issue of the Bank of England being: Axed at 
fourteen millions, he says, addressing himself to Sir Robert Peel, 

** You are said, Sir, to have taunted the honourable member for Birming- 
ham, by asking him, ‘ What is a pound of gold, or the value of a pound of 
gold?’ and though I go along with you in repudiating the Birmingham notions 
of paper money, may not the public in a similar manner ask you, ‘ What are 
fourteen millions? What charm is there in fourteen millions, that you should 
have pitched upon that sum for the Bank to issue notes upon securities, and 
upon no other?’ One looks in vain in your — when you introduced 
the measure, and afterwards in the debate in May last, for any reason why 
that sum was taken in preference to any other. You were willing, it seems, 
that the Bank should reduce its issues on securities even to £11,000,000, to 
correct the Exchanges. Now the circulation of three or four millions for the 
branches of the Bank being deducted from that amount, would leave but 
seven or eight millions for the whole metropolitan circulatiom. Surely, Sir, 
you had not maturely considered the ruinous consequences of such a reduction, 
when you so expressed yourself; and the cry, or cuckoo song of Mr. Jones 
Loyd, “a drain! a drain!’ must still have been resounding in your ears. 
How could you imagine that the colossal business of the present time could 
with impunity be attempted to be carried on with a circulation not much, if 
any, greater than that of 1797?” 





A Manual of Phonography. 8th edition. F. Pitman. London. 


WE are enabled to recommend this little work to the mercantile community, 
because it appears to unfold a method of writing short hand, by which much 
valuable time may be saved in the ordinary routine of business. ' As legibility is 
one of the greatest desiderata in all descriptions of stenography, and one in 
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which all preceding writers on this art have attained but equivocal success, 
we are inclined to regard favourably the merits of the system developed in 
this work, as it appears to teach a method of writing short hand which can be 
read as easily as it is written—an important point as all short hand writers 
know. It is not to be understood that the writing spoken of is more difficult 
than that of other systems; it is, on the con 4 = easy of attainment, 
and much more yom 4 in its practice. We need hardly say, that to a 
young man holding cial situation the power of writing short hand is 
very useful, and if a difficult system has been commenced, it is worth while to 
put it aside and Debi so ably ape Ls Mr. = Pitman on account . 
its superiority in legibility, brevity, and simplicity. We cordially recommen 
this little manual to our readers. 





Monetarp Entelligence. 


REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
NOVEMBER, 1847. 


Tux contrast between the experience of the present month and the events of 
October, has been of the most satisfactory kind. It is quite true than an ex- 
treme degree of uneasiness, considerable discredit, and severe depression, have 
prevailed, more or less, in every department of the trade of the country. But 
there has been a complete recovery from those sudden and irresistible gusts of 
panic which so fatally signalised the preceding four weeks. 

» The tendency of the Stock Exchange has been towards a gradual and 
decided improvement, and Consols have now reached the comparatively res- 
pectable point of 843 or 85, with a very narrow margin between the cash and 
the account price. Exehequer bills have also attained par, with now and then 
a small premium. In point of fact, money has been plentiful in the Stock 

throughout the month, and for several days has been easily obtained 
for 4 per cent. per annum,—a most momentous difference, compared with the 
early days of October, when 30 or 40 cent. were most readily accorded. 
The ae of the better class of railway securities has kept full pace with 
the amended condition of the public funds. London and North Western sell 
readily at 154; Midland, at 108; Great Western, at 100; York and North 
Midland, at 75; Eastern Counties, at 164, and Brighton, at 42, 








STATE OF TRADE. 


We have again to deplore an increasing amount of distress in the manufacturs 
ing districts. The following figures, which as the latest we have seen, will 
convey a specific idea of the extent of the want of employment at Manchester. 


Full Time. Short Time. Unemployed. 
Oct.19. Nov.9. Oct.19. Nov. 9. Oct. 19. Nov. 9. 
Mills 97 .. 8l.. 48., 60 


es ee 30., 34 
Persons .. 18,516... 15,697 .. 12,198.. 14,404 ., 10,341.. 10,954 


In addition to this gradual contraction of the ordinary means of manufac- 
turing industry, there is the great vation arising out of the discontinuance 
of the railw: eee See Se ee SS tne eee ee the last 
year and a half. e disbanded railway labourers serve only to augment the 
unemployed population of the large towns, and the sudden diseontimuance of 
the prodigious retail demand arising out of the disbursement of their wages, 
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tine heuer Gate's manhdeiann sees anendin Seale Saeed Sate 
transactions are chiefly with the poorer c . One of the most prominent 
Quan the ae woe s — train Cae. 
or ev azette has brought with it a still lengthening li bankrupts, 
chiefly ano the provinci espeople. In the face of these very formidable 
evils, it is at least one important theme of congratulation that there is hardly 
any fear of a deficient supply of cotton. The latter end of the season has 
proved most propitious to the maturity of the plant, and all the estimates 
which now arrive seem to concur in placing the uce of the new at 
2,200,000 or 2,300,000 bales against an out-turn year of only 1,750,000. 
With these contingencies in prospect, it can excite no surprise that the pr 
of the article at Liverpool has continued to decline, until at length 
like a reasonable ion has been established between the cost of the raw 
material and the finished fabric. 


THE CORN TRADE. 
The returns for England and Wales have been as under :— 





Weeks Weekly Six Weeks’ congue 
ended, Qrs. sold average. average. Duty Last Year. 
1847. & d& & ds & ds 
Oct.16 .. 105,718 .. 544 3 . 53 3 « mil « 52 4 
by) 23 ee 113,486 oe 55 2 ee 53 10 ee ” ee 56 0 
o 20 co, GED ac OB 6 as OO a. a. 40 
Nov. 6 ee 87,008 ee 52 4 ee 54 4 se > ee 59 3 
» 18 « 102492 .. 53 8 .. S10 .,. so eo 6 6 


The condition of the corn trade affords very little room for observation. 
In the early part of the month there was a somewhat important rise in the 
quotations, and a st: disposition to buy. This has not been maintained, 
and for the last week or ten days a slight re-action has taken place; in the 
meantime, the home deliveries continue to be comparatively scanty, and there 
is quite as much disposition on the of holders to move with considerable 
; «aan as on the part of buyers to wait the result of a little further 

ys 





BANK .OF ENGLAND. 
The Gazette returns of the Bank exhibit the following results :~ 





LIABILITIES. 

Date. Public Private Total Totai 
1847. Circulation. tse Deposits. Deposits. Rest. Liabilities, 
Oct.16.. 2026 .. 549 ., 867 ., 1416 ,, 349 .. 3793 
so 23.. 2196 .. 476 .. 858°... WH .. B51 .. We 
3” ee 21°76 ee 4°69 ee 8°91 ee 13°60 ee 3°53 ee 38°91 
Nov. 6.. 21:32 .. 499 .. 880 .. 1379 .. 358 ., 38°68 
» 184. 093 ., 599 .. SS .. 1430 .. 3.61 ., 3888 

ASSETS. 
Bullion in Bullion in 

Date. Public Private Banking De« Issue De- Total Total 
1847. ies. Securities. partment. partment. Bullion. Assets, 
Oct.16.. 11°01 «. 18°49 «of 3°07 eo 536 4. 843 oe 3793 
“ «« 1089 ,. 1892 ., 199 .. 632 ., S&3l ,., 3812 
“ «« 1061 .. 1936 .. 160 ., 684 ,, 844 ., 38°91 
Nov. 6 ee 10°60 ef 19°35 ee 2°33 ee 6°40 ee 8°73 ee 38°68 
» 134. 1058 ,, BOL », 321 ,, 606 ,, 926 ,, 38°85 
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The above fi throw a very interesting light = the operation of the 
great measure of interference of the 25th October. It appears that the total 
amount of additional advances which took > after the Bank was relieved 
from its restraint was only about £600,000; in other words, the securities 
advanced from £29,810,000 on the 23d October to £30,470,000 on the 30th 
October, and the increase of circulation between the same dates was about 
£500,000. Subsequent to the end of October there has been a rapid declension 
both in the quantity of outstanding notes and in the column of securities. 
It would be difficult to have more convincing proofs of the wisdom of the act 
of the Government, or of the soundness of the views of those who, in urging 
the necessity of interference, contended that the emergency was really an 
emergency of fear, and not an emergency of exhaustion. This has been ap- 
parent from the first moment of the appearance of the public notice. There 
was at once a great and instantaneous restoration of confidence and conse- 
quent liberation of funds previously withheld, and the same phenomena have 
become more decided with the lapse of every day. There has been a gradual 
retrocession of the rate of interest, and the borrowers from the Bank have 
found it so much cheaper to resort elsewhere, that the fall in the Securities has 
reached very nearly two millions. 

This favourable change has been materially aided by the state of the Ex- 
change and the full and steady tide with which the precious metals have set in 
towards this country from several points of the compass. To place against 
this gratifying feature there has been the uneasiness arising from the continued 
occurrence of failures among the second and third-rate class of houses, and 
the extensive —— appears to prevail in several branches of the 
internal retail trade. ‘These misfortunes are among the lamentable conse- 
quences of the bankruptcy of those large establishments which have been so 
extensively swept away, and, like the undulations which take place on the 
surface of a lake after a heavy body has been plunged beneath the surface, 
it will be difficult to say when we have seen the disappearance of the final 
circle of disturbance. 

The practical question at Bae is to determine how far the prevalent 
opinion, which attributes to the railway expenditure the main influence in 
producing the evils of the hour, can be fully maintained. We have already 
-more than once discussed this point, and we see no reason to alter our opi- 
nion. The railway calls have no doubt absorbed a certain quantity of 
capital, and have, as a natural result, raised the market value of the remainder. 
But it appears to us to be a most exaggerated notion which regards the pre- 
sent rates of interest, or anything near them, as the just expression of the 
elevation which has really taken place in the value of money. We will say 
candidly, that to the best of our belief, with an unexcited state of public 
feeling, and therefore with the market under the influence of its ordinary 
temper, we should rather expect to see the discount on first class paper under 
than over five per cent. per annum. 

. How soon the question can be brought to such a test it is a difficult matter 
to say, because as long as the frequent occurrence of important failures kee 
alive distrust, there can be no fair measurement of strength between the whole 
body of borrowers and the whole body of lenders. 

At present the Bank of England minimum rate is 7 per cent. per annum, 
taking effect from the 22d instant, when, finding so rapid an increase of their 
reserve, they obtained the consent of the Government to withdraw the con- 
dition of 8 per cent. so unwisely and so mischievously introduced into the 
interference of the 25th October. In the market, we believe (we write on the 
27th Noyember) that discounts are easily negociated at about } to 4 per cent. 
under Bank terms, with a tendency jae fle 259 favour of good bills. 
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Bank of England Wieeklp Returns. 


Account, pursuant to the Act 7th and ath of Victoria, cap, 32, for the Weeks ending as follows. 


ISSUE DEPARTMENT. 































































































1847. 1847. 1847. is, | ea 
Oct. 23rd, . 30th. ma Oy Nov, 13th. | Nov, 20th, 
2 é £ 2 # 
Notes issued,....ssssseeseeeee| 21,865;445'| 22,009,490 | 22,426,530 | 22,648,975 | 23,595,845 
11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
2,984 2,984,900 | 2,984,900 | 2,984,000 | 2,048,900 
6,745,354 | 6,864,511 | 7,247,959 | 7,647,707 | 8,315,683 
1,120,091 | 1,444,979 | 1,178,571 | 1,200,668 | 1,210,212 
21,865,445 | 22,009,490 | 22,426,530 | 22,848,375 | 23,525,845 
BANKING DEPARTMENT. 
1847. 1847. 1877. "1847. "Ted7. 
Oct. ar Oct. 30th. Now beh. Nov, 13th, Nov, 20th. 
. #£ #2 £ #é # 
Fropristora’ Capital,..+srseeree | 14,553,000 | 14,558,000 | 14,558,000 | 14,553,000 | 14,553,000 
SE pidnatineeesetesss hisebe 3,514,435 | 3,537,819 | 3,581,247] 3,610,979 | 3,623,323 
ga ts 
chequer, 4 , Com. 
oo of ‘National Debt, 
and Dividend Accounts) ,,,. 4,766,394 | 4,696,032 | 4,991,313 | 5,991,765 | 7,219,802 
Other deposits....,..... occeee 8,580,509 8,911,442 8,804, 8,312,171 866, 
Seven day and other bills....,, 947,013 931,335 921,673 884,01 881,324 
32,361,351 | $2,629,628 | 32,851,628 | 33,351,930 | 34,143,931 
t securities (including 
Dead Weight Annuity) .. 10,899,707 | 10,613,607 | 10,598,607 | 10,583,607 | 10,683,607 
Other hed cosseseeeceess | 19,467,128 pyee od 19,919,918 | 19,560,468 | 18,791,117 
 Sappoepgee: +} 1,547,270 | 1,176,740 | 2,030,085 | 2,797,710 | 4,228,095 
Gold VOR COU sereeecens 447,246 429,384 303,021 410,145 491,112 
32,361,351 | 32,629,628 | 92,851,628 | 93,351,930 | 34,143,931 
The Crebanges. 
Oct. 20th. Nov. 5th, Nov, 12th, Nov, 19th, Nov, 26th, 
Smonths| 12 12 128 12 12 
Ditto at sight rset Ht 12 12 4 13 3 4 
" -| 19:10 12 9 128 12 4, 12 7 
Antwerp, 3 months..| 26 25 26 25 26 20 15 26 10 
Hamburgh, ditto... 14 2 14 1415 14 153 14 15 
Paris, seceses} 25 80 25 75 25 70 25 75 25 70 
Paris, 3 months .. 26 15 26 10 26 26 5 26 
. Marseilles, ditto ..,.] _ 26 25 26 25 26 20 26 10 26 10 
Bordeaux, di 26 25 26 25 26 20 26 15 26 10 
Frankfort, eee 1 1 124 1 1233 
Vienna, ditto......,.| 10 10 23 10 20 10 19 10 19 
Piiawte, Asta, «+ 0+.» 10 28 10 23 10 22 10 20 10 19 
‘ad ditto ...... <q 463 “4 4 4 
Legion Rica MP #0 S180 sI'20 s'35 
‘ oeeeee 7 31 
Genoa, di sereeers) 2630 26 30 26 20 20 26 15 
39 39 393 39? 
11 118, ll 1183 118% 
ll 118 118 1183 119 
51 514 513 
51 514 514 514 





ny 
Bankers’ Weekly Circulation Returns. 


Pursuant to the Act 7 & 8 Victoria, e. 32 ; extracted from the Lonpon GAZETTES, 





PRIVATE BANKS. 

















AVERAGE AMOUNT. 
Tere Breyer al Oct; 16. | Oct. 23, | Oct. 30. | Nov. 6. 
£ £ £ £ £ 
Andover Bank ....... eee ov eelee a 17,895} 16,576} 13,763} 10,220 


1 
2 Ashford Bank ......+eee+eeee00+) 11,849 || 11,747] 11,652} 10,437] 10,320 
3 Aylsham Bank ......sssseeseee0+]| 5,854 || 5,645] 5,666] 5,566] 5,558 
4 pe Old Bank secceeseeeee|] 48,461 || 42,845] 40,652} 39,295) 38,408 
5 Baldock and Biggleswade Bank....|| 37,223 || 27,831} 28,072| 28,728] 29,178 
6 Barnstaple B reer ee sees] 17,182 | 15,537] 15,078} 15,822] 15,425 
7 Basingstoke and Odiham Bank .... || 24,730 \| 25,764 | 24,084) 21,981) 19,577 
8 Bedford Bank ........ seeeeeeell 34,218 || 34,049] 32,937] 32,158] 31,472 
9 Bedford and Bedfordshire Bank... 8,515 || 7,342) 7,329) 6,892) 6,721 
10 Bewdley Bank..... seeeeel] 18,597 || 13,282] 13,634) 13,496) 14,128 
11 Bicester and Oxfordshire Bank esee|| 27,090 || 24,017} 23,426] 20,979} 19,505 
12 Birmingham Bank—Attwoods & Co.|| 23,695 || 23,964} 23,272} 23,061] 21,915 
13 Birmingham and Warwickshire Bank|| 18,132 || 17,995} 18,000} 16,010] 14,379 
14 Blandford Bank ......+.+seee00+|| 9,723 || 7,920) 7,615| 7,610) 6,277 
15 Boston Bank—Garfit and Co. ....]| 75,069 || 71,255] 69,381} 71,924| 74,317 
16 Boston Bank—Gee and Co. ......|| 15,161 |} 14,769] 14,875) 14,610) 14,663 
17 Bridgewater Bank .......+++++++|| 10,028 |} 8,944] 8,727) 8,716] 8,815 
18 Bristol Bank..... ceeceseeseseeee|l 48,277 || 34,251 | 34,336 | 33,525] 33,773 
19 Broseley and Bridgenorth Bank.... |} 26,717 || 22,225] 22,786) 23,140] 22,388 
20 Buckingham Bank ............+./| 29,657 || 27,104] 24,844| 23,139) 20,875 
21 Bury and Suffolk Bank ........../] 82,362 || 79,908] 77,948] 74,297] 72,847 
22 em Bank ......seeeeeeeeeee| 43,457 || 37,335] 36,703} 33,229) 29,293 
23 Banbury Old Bank ..... eeeeeeeeel] 55,153 || 53,541] 53,253} 51,320] 46,489 
24 Bath City Bank ......ceeeeseees 4,572 || 4,315) 3,867) 3,275) 2,552 
25 Bedfordshire Leighton Buzzard Banki|, 36,829 || 34,688) 34,304} 36,452} 32,139 
26 Birmingham Bank—Taylor & Lloyds) 38,816 || 38,224! 37,116); 36,836] 35,310 
27 Bradford Old Bank .........+«+++|| 12,676 |} 12,350] 12,671} 12,023| 11,861 
28 Brecon Old Bank.. seeeeees || 68,271 || 68,489] 69,528] 68,234] 65,155 
29 Brighton Union Bank . ey Ty ae: 3 5 
30 Burlington and Driffield Bank eeee|| 12,745 |] 12,496] 12,489) 12,316] 12,149 
31 Bury St, Edmund’s Bank ......../] 3,201 || 3,092] 2,865) 2,523) 2,197 
32 Bromagrove je eee 16,799 || 16,338) 15,482} 15,531) 15,130 
33 Cambridge Bank (Mortlock & Sons) 25,744 || 20,003} 20,192] 21,347] 20,461 
34 Cambridge and Cambridgeshire Bank|} 49,916 || 49,352] 48,030} 48,383) 48,888 








35 Canterbury Bank.......... te dese 33,671 || 33,514] 29,787 27,374 28,009 
36 Carmarthen a: seveveeseveses|| 23,597 || 21,770] 21,664} 21,954) 21,586 
37 Chertsey Bank.. SNéke ewes 3,436 3,410} 3,212 3,215 3,277 
38 Colcheaver Bank . ree Te ee .++|| 25,082 || 19,508} 19,275| 19,320) 17,640 
39 Colchester and Essex Bank........|| 48,704 || 38,067} 37,310) 35,880) 34,357 
40 Cornish Bank ........ seveveeses | 49,869 || 47,880} 47,092) 47,185 45,794 
41 Coventry Bank...... seveseeevese|| 12,045 |} 10,129} 9,571) 9,135) 9,783 
42 City Bank, Exeter ........++++++!] 21,527 || 21,975] 21,745) 21,267] 20,082 
43 Craven Bank ae eee bielecend wee) 77,154 || 78,185| 75,309) 74,305 75,530 
44 Christchurch Bank - sesveees | 2,840] 2,681] 2,788) 2,502) 2,287 
Sb. Gavdall Batilewics sos 5 cs eles os akats 7,001 7,357 | 6,635 6,404 6,123 
46 Chepstow Old Bank ....1...+++. | 9,387 |} 7,704] 7,665; 6,008 7,117 
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Authorised AVERAGE AMOUNT. 
NAME OF BANK, Issue, |) 
Oct. 16. | Oct. 23. | Oct. 30. | Nov. 6 
£ £ £ £ £ 

47 Derby Bank—Messrs. Evans ......|| 13,332 || 12,914] 13,228] 12,808] 12,965 
48 Derby Bank—Smith and Co.......|| 41,304 || 43,686] 41,928) 40,145] 38 
49 Derby Old Bank ........... pee ee 27,237 || 26,116| 25,748) 26,005| 26,937 
50 Devizes and Wiltshire Bank . 20,674 || 17,795| 17,718) 17,199| 12,626 
51 Diss Bank...... Seeeeveces ° sal 10,657 || 10,592) 10,355] 10,260) 10,565 
52 Doncaster Bank .........seeeee- | 13,881 || 13,586} 12,843] 12,400) 11,813 
53 Doncaster Bank and Retford Bank || 63,519 || 62,534} 62,555 61,490} 60,709 
54 Darlington Bank ....... seeseeeee|| 86,218 || 73,930| 75,560) 67,782] 62,551 
55 Devonport Bank ....... seeveeeee|| 10,664 | 9,835] 9,864} 9,740) 9,178 
56 Dorchester Old Bank .........45- 48,807 || 42,110} 43,626] 45,554| 42,245 
57 East Cornwall Bank......... +ee+/| 112,280 |/101,996 100, 179| 97,466) 96,579 
58 East Riding Bank .............. 53,392 || 52,340} 53,330) 53,290) 54,088 
59 Essex Bank & Bishops Stortford Bk.|| 69,637 || 46,070 46, 529) 43,349} 40,907 
60 Exeter Bank......sceceeecccees 37,894 || 31,816} 32,194] 31,155} 28,775 
61 Fakenham Bank dectdacnesaude ds 24,293 || 25,355| 22,957} 21,443] 21,125 

62 Farringdon Bank & at of Wantage) 8,977 || 7,965) 4,180] 2,822] 92,505 
63 Farnham Bank........ aeveeneees 14,202 || 12,821} 12,921] 13,256] 12,578 
64 Faversham Bank . seeeeeees|| 6,681 |[ 5,889] 5,788) 5,671] 5,296 
65 Godalming Bank ..........+.000. 6,322 6,419| 6,145) 5,715| 5,653 
66 Grantham Bank—Kewney and vin 19,40] || 19,356) 19,376} 19,217] 18,037 
67 Guildford Bank .........eee008. 14,524 || 13,771] 13,424| 13,014] 12,083 
68 Grantham Bank—Hardy and Co. .. 30,372 || 27,074| 27,323] 28,084] 26,137 
69 Hastings Old Bank .............. 38,038 |} 27,646) 27,113) 25,570] 23,805 
70 Hereford City and County Bank ..|| 22,364 || 17,023) 19,134] 18,453] 16,593 
71 Hertford an Ware Bank ........ 23,635 || 17,962] 18,836] 19,032 19,987 
72 Hull and renee te Bank | 19,979 || 19,974} 19,739] 19,333] 19,655 
73 Huntin: wn and County Bank|| 56,591 || 51,860} 51,173) 49,569 44,407 
74 Harwic Bank eheeeScbute ke vee 5,778 5,454} 5,315) 5,318] 5,526 
75 Hemel Hempstead Bank.......... 3,842 || 18,760] 19,249] 18,062| 17,094 
76 Hertfordshire, Hitchen Bank ...... 38,764 || 34,658) 34,311] 31,865 31,269 
77 Hereford, Ross, & Archenfield Bank || 27,625 || 23,090] 25,105| 23,819 21,441 
78 Ipswich Bank ........+.ssese0e. 21,901 || 21,834] 21,025| 19,455 18,911 
79 Ipswich and Needham Market —— 80,699 || 80,115] 77,438| 75,983 74,266 
80 Kentish Bank ............... 19,895 || 13,471] 15,602} 13,259 11,582 
81 Kington and Radnorshire Bank. . 26,050 |} 25,395) 24,496 24,061} 25,754 
82 Knighton Bank ...........06. oot Wy 9,482} 9,543] 8,925 7,552 
83 Knaresborough Old Bank . «+ || 21,825 |} 20,210) 20,317| 20,531 19,892 
84 Kendal Bank ..... #6004 we.nicie wee 44, 41,639} 41,165) 41,171] 40,611 
85 Kettering Bank ............ eee-|| 9,192 || 9,760] 9,072) 7,872 7,134 
86 Lane End pegeevans one seeee] 5,624 || 5,378] 5,290] 5,347 5,402 
87 Leeds Bank ...... ae S Re eS 357 || 53,617] 50,918) 50,896 51,004 
88 Leeds Union Bank .............. 37,459 |} 38,464} 35,138} 33,095] 31,659 
89 Leicester Bank........+++e+00+|| 32,322 || 32,094 30,560 | 30,287| 27,593 
90 Lewes Old Bank ......+.++..+4++|| 44,836 |] 36,435} 37,061] 26,166 33,786 
91 Lichfield Bank ......+.+.+++.+++.|] 22,786 |} 19,788] 18,247] 18,683 17,905 
92 Lincoln Bank ......eeececees. 100,342 ||102,286] 96,234| 94,434 95,276 
93 Ulandovery Bank and Llandilo Bank 32,945 || 27,552} 28,329| 29.812 27,502 
94 Loughborou 4 — tereeeeseeee|| 7,359 || 8,192] 7,381] 6,820 6,658 
95 Lymin pmington eceseccccceceios 5,038 || 4,346] 4,350) 3,882| 3,200 
96 Lynn Regis oy Lincolnshire Bank |} 42,817 || 42,267) 41,563 40,805 | 39,737 
97 Lynn Regis and Norfolk Bank ....j| 13,917 || 14,161] 13,951 11,818] 11,408 
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. AVERAGE AMOUNT. 
NAME OF BANK. a 
Oct. 16. | Oct. 23. | Oct. 30.) Nov. 6. 
£ £ £ £ Zz 

98 Macclesfield Bank eeeaeeserenere 15,760 12,339 11,967 10,929 10,367 

99 Manningtree Bank ........ seceee|| 7,692 || 7,435] 7,322; 7,211] 7,014 
100 Marlborough Bank ........-.ee- 19,073 || 15,482] 15,052) 13,855| 11,526 
101 Marlboro’ & North Wiltshire NewBk.|| 12,490 || 11,375] 11,596| 10,499) 9,916 
102 Merionethshire Bank ...........-- 10,906 || 8,747| 8,486} 8,104| 7,556 
103 Miners Bank..........sseeceeess 18,688 || 17,527] 16,932) 16,648} 16,907 
104 Monmouthsh. oni &Comml. Bk.|| 29,335 || 26,745) 26,655 | 25,052) 25,716 
105 Monmouth Old Bank ........+.+- 16,385 || 16,159} 15,600} 16,232) 15,224 
106 Monmouthshire Rew Old Bank | 8,600 || 9,315] 9,059 8,196) 7,275 
107 Newark Bank .........esee008 .-.|| 28,788 25, .792| 26,044 | 26,898} 28,014 
108 Newark and Sleaford Bank...... .. || 51,615 |} 53 073 50,380 | 50,375} 49,343 
109 Newbury Bank........se++++++++|| 36,787 || 32,373] 28,852) 25,350) 20,711 
110 Newmarket Bank.........0- seeee| 23,098 || 26,890} 24,156 | 20,349| 20,009 
111 Norfolk and Suffolk Bank ........ 4,551 || 3,288 3,012 3,092| 2,968 
112 Norwich Crown Bank . seeeere 45,120 43,976 39,670 40,596 38,845 
113 Norwich and Norfolk Bank....... 75,372 || 74,717] 72,615| 70,625) 70,337 
114 Nottingham & Nottinghamshire Bk. || 10,866 || 10,535] 10,832! 10,894} 10,749 
115 Nuneaton Bank ......seeeceeess|| 5,898 || 5,994) 5,480) 5,530) 5,351 
116 Naval Bank, Plymouth ........+.|| 27,321 26, 063 | 25,974 | 23,670} 21,859 
117 New Serum, Bank eeeeeeeeeereee 15,659 13,339 12,857 10,920 6,845 
118 Nottingham Bank eeereeareererere 31,047 30,422 30,385 30,896 30,263 
119 Oswe Bank. eeeeeeeeeeeeeeere 18,471 13,665 12,594 11,403 11,050 
120 Oxford ank eeeeeereeetetreeeeeee 14,277 12,131 12,049 11,578 10,933 
121 Oxford Old Bank ....sesecseees|| 34,391 25,459 | 27,205} 27,806) 26,626 
122 Old Bank Tonbridge ....+...++++|| 13,183 || 9,672) 9,369; 9,697) 10,340 
123 Oxfordshire Witney Bank ........|| 11,852 || 10,369] 9,334] 7,158] 6,668 
124 Pease’s Old Bank, Hull ........+.|| 48,807 47,994 | 48,107 | 47,412} 47,963 
125 Penzance Bank....... al lait aie 11,405 |} 11,428} 11,800) 11,328) 10,661 


126 Peterborough Bank—Yorke & Co.. 12,545 || 11,196} 10,881; 10,035} 9,302 
127 Peterborough Bank—Simpson & Co. 12,832 || 12,918) 12,829) 11,848) 10,385 
128 Pembrokeshire Bank ........ 12,910 || 11,563) 12,402) 11,869} 10,102 
129 Reading Bank—Simmonds and Co. 37,519 || 32,150) 27,177 | 24,120} 20,865 
130 Reading Bank—Stephens and Blandy| 43,271 33,390} 30,105} 26,451} 23,205 





131 Richmond Bank, York........++ +. 6,889 || 4,772] 5,087| 4,853) 5,264 
132 ood and Poole Bank.. . || 11,856 || 11,052] 10,883) 10,478) 8,812 
133 Rochdale Bank........sseseseees 5,590 || 4,438] 4,575| 4,326) 4,661 
134 Rochester, Chatham, ‘& "Strood Bank 10,480 || 9,076} 8,350) 7,575| 7,397 
135 Royston Bank .....+esseseceeees 16,393 || 13,140} 12,887| 11,849; 11,392 
136 Roxby a eevee oecccces veeeee|) 17,250 |} 14,129) 14,460) 14,064 | 13,160 
137 Rye eM RO ‘esceees|| 29,864 || 19,549] 18,730} 18,020] 17,640 
138 Reigate —" Dorking Bank........|| 13,700 || 14,145) 12,665) 11,068) 9,958 
139 Ross Old Bank, Herefordshire ....|| 7,420 || 4,460) 4,233) 4,073) 3,982 


140 Saffron Walden & North Essex Bank) 47,646 || 31,496] 32,475| 31,497) 31,332 


141 Salop Bank ........ secececceess| 22,338 |} 15,418] 14,683| 23,757| 12,605 
142 § vee Gone Qld Bank ......+++.|| 24,813 || 24,404 24,656 | 24,433} 23,532 
143 Sheomeaty Old Bank. eeeeeeereee 43,191 38,999 38,711 36,447 30,217 
144 Sittingbourn and Milton Bank ....|| 4,789 3,207| 3,257) 3,633) 3,054 
145 Southampton Town & County Bank |) 18,589 |} 17,835) 17,716] 16,980) 14,738 
146 Southwell Bank ...... EE Pe 14,744 || 14,125) 13,922} 13,788) 13,727° 
147 St. Albans Bank ......cseeeeeees 3,743 2,115} 1,696} 1,430} 1,538 














148 Southampton and Hampshire Bank-|| 6,770 |} 4,985| 5,030] 4,621) 3,720 
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; AVERAGE AMOUNT. 
NAME OF BANK. a 
Oct. 16. | Oct. 23, | Oct, 30. | Nov. 6 
£ £ P £ £ 
149 Stone Bank eee eeserseeerereeeee 9,154- 6,970 6,696 6,829 6,773 
150 Stourbridge Bank.........++++++|| 17,295 || 17,045} 16,449) 16,455 | 15,887 
151 Stafford Old Bank . pee eneaes 14,166 || 12,929 13,739 | 14,517 | 13,844 
152 Stamford and Rutland "Bank anaes 31,858 || 33,166] 30,994} 30,386 | 29,974 
153 Stourbridge Old Bank.........++- 17,560 || 18,298) 16,822) 16,386) 17,214 
154 Shrewsbury and Welsh Pool Bank, . || 25,336 24,597 | 25,697 | 23,716) 17,408 
155 St. Albans and Herts Bank. eeereere 2,333 2,248 2,208 1,901 1,861 
156 Taunton Bank ........0.+eee+e++|| 29,799 || 25,072) 25,287 | 26,246) 25,785 
157 Tavistock Bank ......0..see08 ..|| 13,421 || 13,360) 12,877) 11,955| 10,985 
158 Thornbury Bank ........+.++++++|| 10,026 || 8,876) 9,000/ 9,208) 8,899 
159 Tiverton and Devonshire Bank ....|| 13,470 || 10,481} 10,298| 10,551} 10,320 
160 Thrapston and Kettering Bank . 11,559 || 11,755} 11,859} 11,032| 10,367 
161 Tring Bank and Chesham Bank.. 13,531 ||-12,696| 11,946) 11,032] 10,324 
162 Towcester Old Bank ee eeeeresene 10,801 10,528 10,543 10,210 9,918 
163 Union Bank, Cornwall ..........|| 17,003 || 15,455} 16,022) 15,711] 15,045 
164 Uxbridge Old Bank. eeeeereeeeeee 25,136 19,702 18, 426 17,666 17,236 
165 Wallingford Bank ........+. 17,064 || 8,125) 4,794) 4,427) 3,5 
166 Warwick and Warwickshire Bank . 30,504: || 27,402} 26,923) 26,084 | 24,701 
167 Wellington Bank, Somerset ......|] 6,528 4,603 4,767 4,592| 4,411 
168 West sesceecececees|| 46,158 || 43,726) 44,069} 42,107] 41,029 
169 Whithy Ole Beak 2022.02.22, 14.958 | 14°216| 13,838] 137648 | 12/969 
170 Winchester, Alresford, & Alton Bank|| 25,892 || 25,200] 25, ,449| 26,056 | 21,896 
171 Winchester and Hampshire Bank . 6.737 || 5,675| 5,273] 6,216| 4,498 
172 Weymouth Old Bank ............|| 16,461 || 16,622) 16,695 16,951 | 14,889 
173 Wirkesworth and Derbyshire Bank .|| 37,602 | 37,862| 37,437| 37,083) 35,394 
174 Wisbech and Lincolnshire Bank. . 59,713 || 57,871} 56,735) 56,507 | 53,866 
175 Wiveliscombe Bank... 7,602 || 7,121) 7 7,338 | 7,336 
176 Wolverhampton Bk. (Goodricke& Co. 14,180 || 13,541] 13,320) 11,660) 9,659 
177 Worcester k Peete ee eeeaeeenes 15,463 11,587 12,014 12,020 12,164 
178 Worcester Old Bank ,..........+.|| 87,448 || 83,285] 82,416] 80,636 | 78,994 
179 Worcestershire Bank ...........+.|| 14,309 || 12,146} 12,160/ 11,875} 11,344 
180 Walsall Old Bank.......... 19,937 || 21,020) 19,559) 18,898} 18,115 
181 Warminster and Wiltshire Bank.. 24,896 || 20,675) 19,616) 18,955) 12,155 
182 Wrexham Bank ... 3,289 || 3,006) 3,103) 2,337| 1,780 
183 Wolverhampton Bk. (R. KW. F. Fryer) 11,867 || 11,451) 11,450) 11,328] 10,810 
184 Yarmouth and Suffolk Bank ......|| 53,060 || 54,849} 52,772) 48,635 | 44,868 
185 Yarmouth, Norfolk, & Suffolk Bank.|| 13,229 | 12,716] 12,630| 12,035 | 10,956 
186 Yeovil Old Bank Peee eres eneeeene 10,033 8,244 8,006 7,554 6,964 
187 York Bank eeeeteoeeeer eevee eeeesre 46,387 45,582 44 172 43,563 43, 662 
| 
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JOINT STOCK BANES. 





dathetent AVERAGE AMOUNT, c 


NAME OF BANK, Issue, 





Oct. 16, | Oct. 23. | Oct. 30. | Nov. 6. 





£ £ £ £ £ 
1 Bank of Westmorland.........0++ 12,225 8,018} 7,861] 8,350) 8,342 
2 Barnsley Banking Company ...... 9,563 || 9,237| 9,151} 8,982] 8,670 
3 Bradford Banking Company ...... || 49,292 || 52,042| 49,376] 47 45,729 
4 Bilston District Banking Company.. 9,418 9,608| 7,924} 7,6 8,710 
a[- 5 Bank of Whitehaven ...... cxtvie 32,681 || 28,798 | 28,940] 29,422) 29,153 


6 Bradford Commercial Banking Co.. || 20,084 || 16,418| 15,896] 15,124] 13,997 
7 Burton, Uttoxeter & Staffords.Un. Bk. || 60,701 || 56,308 | 54,680] 55,434] 55,649 
8 Chesterfield & Nth. Derbysh. Bkg.Co. || 10,421 || 10,124] 10,018] 9,642) 8,977 
9 Cumberland Union Banking Co. .. || 35,395 | 30,860} 31,722} 30,975) 30,805 
10 Cheltenham & Gloucestersh. Bkg.Co. || 12,786 || 10,258] 10,223] 9,956} 10,098 
11 Coventry & Warwickshire Bkg. Co. 28,734 || 30,231] 29,423] 26,044] 26,160 
12 Coventry Union Banking Company 16,251 || 14,551] 14,189] 12,275] 12,215 
13 County of Gloucester Banking Co. . || 144,352 || 120,460 |119,259 |112,275 |109,581 
14 Carlisle & Cumberland Banking Co. |} 25,610 || 23,266) 24,073| 24,873| 24,282 
15 Carlisle City and District Bank.... 19,972 || 18,764| 18,753} 19,260] 17,792 
16 Dudley & West Bromwich Bkg. Co. || 37,696 || 36,944| 39,035} 36,019} 33,428 
17 Derby and Derbyshire Banking Co, 20,093 || 19,731] 18,940] 19,759] 19,325 
18 Darlington Dist. Joint Stock Bkg.Co. || 26,134 || 18,788} 19,872| 17,667| 15,924 





“}~ 19 East of England Bank......... see |] 25,025 || 25,503} 21,791} 22,474] 23,018 
20 Gloucestershire Banking Company . || 155,920 152,830 |146,779 |146,404 |135,997 
21 Halifax Joint Stock Bank ........ 18,534 || 15,408] 14,431] 13,102] 12,155 
22 Huddersfield Banking Company .. || 37,354 || 35,838] 33,941] 33,202| 33,372 
23 Hull Banking Company...... seve |] 29,333 || 31,000] 30,386} 27,510] 25,220 
24 Halifax Commercial Banking Co... 13,733 || 11,973} 11,580] 10,448) 9,777 
25 Halifax & Huddersfield Union Bank |} 44,137 || 36,500} 34,663) 31,790} 29,901 
26 Helston Banking Company .....; 1,503 1,472} 1,482) 1,445] 1,422 
27 Herefordshire yoy Company .. 25,047 || 23,340} 24,012] 23,075] 19,953 
28 Knaresborough and Claro Bkg. Co. 28,059 || 27,582| 26,703] 25,541] 25,987 
29 Kingsbridge Joint Stock Bank .... 3,952 4,183] 4,203} 3,801] 3,547 
30 Lancaster Banking Company...... |} 64,311 || 52,731| 57,765] 57,112| 57,346 
31 Leeds Banking Company ........ 23,076 || 23,421 | 22,549] 21,860} 20,116 
wj~ 82 Leicestershire Donking Company .. || 86,060 || 85,675| 88,784] 84,584] 77,690 
33 Lincoln and Lindsay Banking Co... || 51,620 || 51,971} 49,337] 51,506] 51,659 
34 Leamington Priors & Warwicksh. Bk. || 13,875 || 13,847 |. 12,970} 11,250] 11,427 
35 Ludlow and Tenbury Bank........ 10,215 9,289| 9,321! 9,858]. 8,965 





36 Moore & Robinson’sNottinghams.Bk. |} 35,813 || 25,567| 25,559 27,105 27,594 
37 Nottingham&Nottinghamsh.Bkg.Co. || 29,477 || 30,235} 28,343] 28,473] 27,153 
38 Newcastle, Shields and Sunderland 





Union Joint Stock Bank........ || 84,130 || 75,985) 71,215] 66,513] 62,817 
39 National Provincial Bk. of England || 442,371 |441,535 |440,529 |400,038 |354,558 
40 North Wilts Banking Company.... 63,939 || 60,568 | 57,935| 54,530| 49,245 
41 Northamptonshire Union Bank .... 84,356 || 85,707 | 83,812] 83,292] 80,960 
42 Northamptonshire Banking Co..... 26,401 || 26,499} 26,332} 26,085} 25,185 
43 North and South Wales Bank .... 03,951 || 56,899} 56,713} 53,275| 46,960 
44 Pares’s Leicestershire Banking Co... 59,300 || 55,957| 55,563] 53,984] 50,731 t 
45 Saddleworth Banking Company.... 8,122 || 2,756] 2,503} 2,323] 2,095 
46 Sheffield Banking Company ...... || 35,843 || 37,232) 36,666) 34,464| 33,932 


47 Stamford,Spalding & Boston Bkg.Co. || 55,721 || 49,839| 47,868} 50,871] 50,555 
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AVERAGE AMOUNT. 





NAME OF BANK. —_ 
Oct. 16. | Oct. 23. | Oct. 30. | Nov. 6. 








£ at 2) at 
48 Shropehire Bankige Company...... || 356,976 |'317,042 |316,304 307,826 |285,043 
49 Shro Banking Company | 47,951 || 49,634) 48,800} 47,286 | 43,292 
50 Stourbridge and Kiiderminetor Bank | 56,830 || 56,845| 57,447 | 56,690} 55,972 
51 Sheffield and Hallamshire Bank. . | 23,524 |} 23,173| 24,301 23,283 21,482 
52 Sheffield & Rotherham Jnt. Stock Bk. | 52,496 || 47,431} 48,448 | 49,993] 52,984 
53 Swaledale and Wensleydale Bank .. |) 54,372 || 43,952| 45,417 | 45,606} 46,765 
54 Storey’s and Thomas’s Bank ...... | 9,714 9,795| 9,375) 9,659) 9,003 ~ 
55 Sheffield and Retford Bank........ | 18,744 871 864 869 903 
56 Wolverhampton & Staffordshire Bank | 35,378 || 38,210| 35,760| 33,972| 30,815 
57 Wakefield and Barnsley Union Bank || 14,604 || 13,842} 13,869] 12,991] 12,701 
58 Whitehaven Joint Stock Bank . 31, 916 29,789 | 28,474 | 28,100} 28,470 
59 Warwick and Le n Bkg. Co. 37,124 35,013 | 34,611 | 33,712] 33,566 


60 West of England an South: Wales 

District Bank ...:... 83,535 || 81,591] 79,716| 74,687} 71,807 
61 Wilts and Dorset Banking Company | 74,968 | 73,222) 68,098} 55,232 
62 West Riding Union Bankin ie | 34,029 || 32,368} 33,951| 31,549| 25,724 
63 Whitchurch and Ellesmere Big, Co. |} 7,475 7,663| 6,934} 5,961| 4,044 
64 Worcester City and County Bkg. Co. 6,380} 6,275) 6,452] 5,957 
65 York Union Banking Company . 71,240 || 68,297] 70,796 | 70,775| 67,843: 
66 York City and County Banking Co. 94,695 || 92,636) 90,374 | 90,395) 87,545 ° 
67 Yorkshire Banking Company...... (122,532 128,508 |119,552 |109,564 |103,336 ~% 
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Summarp of the abobe Returns. 


Fixed Issues. | Oct. 16. Oct. 23, Oct. 30. Noy. 6. 
£ £ £ £ £ 


187 Parvate BANKS........| 4,880,389 408 4,412,021 | 4,223,947 | 4,039,039 
65 Jornt Stock Banks....|3,261,906 | 3,223, 756) 3,177,560 | 3,054,470 | 2,880,658 











252 * ToTALs.,.| 8,142,295 | 7,746, oe 7,589, 581 7,278,417 | 6,919,697 


Average Weekly Circulation of these Banks for the Month ending November 6th :— 


[err Tyrer rer rr rrrrrry Ty  <  F 
Fates Been TOMS 2006 chccccosccccccceqeccccccsccccccednce Speeeyhel 


Average Weekly ae of Private and Joint —— Banks ending 
ND wa 30 caso sas pee ce ance ebbheobhes'ee »» £7,383,459 
On a comparison of the above with he Returns for the Month jie’ Oth Oct. last, it shows— 
A decrease in the Notes of Private Banks, of .....0ceeseeeeeeeses £42,182 
A decrease in the Notes of Joint Stock Banks, of ......ceeeeeeeeees 23,183 


Total decrease on the Month ........ £65,365 


And, as compared with the Month ending the 7th tenet? 1846, it shin: 
A decrease in the Notes of Private Banks, of.. seecooeccece Senee 
A decrease in the Notes of Joint Stock Banks, of. sc eccces ce See 


Total decrease, as compared with the same period of last year .. £729,369 


* Note—The above is the amount of the fixed issues after deducting the fixed issues of the banks that have 
suspended payments, Two of these hanks, however, it will be seen, are included in the preceding returns, 
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The fixed issues of the several Banks of Issue in England and Wales, excepting the Bank 
of England, are now, according to the Banking Almanac for 1848, as follows — 
187 Private Banks, allowed to issue ......sececsesessees - £4,880,389 
65 Joint Stock Banks, allowed to issue ...scscccccecsesccsese 3,261,906 


252 Total fixed issue .......+++ £8,142,295 





The following appears to be the comparative state of the circulation, with reference to the 
fixed issues :— 


The Private Banks are below their fixed issue ......0+0+e000000+0+£6005,739 
The Joint Stock Banks are below their fixed issue .......+++eeeeee 325,876 


Total BELOw the fixed issue .......+..+. £931,615 








Average Circulation, and Coin held by the Scorcu and Irn1sH BANKS during the four 
weeks, ending Saturday, the 6th day of November, 1847. 


SCOTCH BANKS. 











|| Average Circulation during Four Weeks, Average 
above. Amount of 
os Gold and Silver 
NAME OF BANK, Authorised 
Circulation. 5 and during Four 
upwards, Under #5. Total. Weeks, endin 
as above. 





£ £ £ £ z£ 

Bank of Scotland...... 300,485 106,884 243,591 350,475 155,391 
Royal Bank of Scotland 183,000 69,159 132,195 201,353 83,998 
British Linen Company || 438,024 158,432 | 296,112 | 454,545 124,535 
Comm. Bk. of Scotland 374,880 166,573 348,024 514,597 186,563 
National Bk. of Scotland || ~297,024 103,745 222,959 326,704 67,232 
Union Bank of Scotland || 327,223 93,668 226,269 319,937 91,802 
Edinburgh & Glasgow Bk. 136,657 53,824 101,032 154,856 29,705 
Bkg. Com. in Aberdeen 88,467 28,858 75,059 103,918 31,332 
Aberdeen Town & Co. Bk. 70,133 28,080 67,379 95,458 28,777 
North of ScotlandBk.Co.|} 154,319 53,923 110,747 164,671 21,193 
Dundee Bankin ng Com.. 33,451 8,632 21,730 30,362 5,114 
Eastern Bk. of cotland 33,636 | 12,151 25,247 37,398 6,793 
Western Bk. of Scotland || 337,938 | 118,841 328,019 446,860 138,649 
So amee 8 Banking Co. 104,028 | 36,191 84,425 120,616 41,909 

City of Glasgow Bank . 72,921 | 47,980 75,346 123,326 57,568 
Caledonian Banking Co. 53,434 | 21,206 44,921 66,128 16,543 
Perth Banking Company 38,656 | 16,320 34,624 50,944 15,286 
Central Bk. of Scotland 42,933 | 12,326 32,244 44,570 13,670 











ToTa.s (Scotch Banks) || 3,087,209 || 1,136,793 | 2,469,923 | 3,606,718 | 1,116,060 


a“ 


IRISH BANES, 


























Bank of Ireland ...... || 3,738,428 || 2,001,550 | 1,272,800 | 3,274,350 706,636 
Provincial Bank ...... 927,667 "363,015 508,438 871,453 388,555 
Belfast Bank........+. 281,611 40,469 231,236 271,705 98,604 
Northern Bank........|| 243,440 27,525 | 151,631} 179,156 | 47,796 
Ulster Bank . eee{| 311,079 22,710 195,082 217,792 46,664 
National Bank .......:|| 761,757 || 234,873 | 399,545 | 634,419 | 226,775 
Carrick-on-Suir Nat. Bk.) 24,084 6,901 10,072 16,973 5,761 
Clonmel National Bank | 66,428 17; 896 35,570 53,466 15,735 
Torats (Irish Banks).. 





6,354,494 || 2,714,939 | 2,804,374 | 5,519,314 | 1,536,526 








SUMMARY OF IRISH AND SCOTCH RETURNS TO NOVEMBER 6th. 


The Returns of Circulation ‘ot the Irish and 
Scotch Banks for the four weeks ending: 6th 
November, when added together, give the fol- 
— as the average weekly circulation of 
these banks during the past month, viz. :— 

» Circulation of the Irish Banks .. #5,219,314 


Average Circulation of the Scotch Banks... . 3,606,718 
Total A: Circulation ‘of these Banks 
for the month ending 6th Nov. inst..... £9,126,032 
On comparing these amounts with the Re- 
turns for ‘the month ending 9th October last, 
they show— 
Increase in the Circulation of Irish Banks .. £163,701 
Increase in the Circulation of Scotch Banks .. 46,742 
Total increase last month 
And as compared with the month ending 
7th November, 1846, they show— 
Decrease in the Circulation of Irish Banks #2,317,511 
Di in the Circulation of Scotch Banks 158,546 
Total decrease on the year 2,476,057 
The fixed issues of the Irish and Scotch 
Banks at the present time, are given in the 
Banking Almanac, for 1848, as follows :— 
8 Banks in Ireland, allowed to issue .... €6,354,494 
18 Banks in Scotland, allowed to issue .. 3,087,209 


26 Banks in all, allowed to issue ........ 29,441,703 





The following appears, therefore, to be the 
comparative state of the.circulation :— 


Irish Banks are below their fixed issue .... £835,180 
Scotch Banks are above their fixed issue.... 519,509 


Total abovethe fixed issuc.......+.... £315,671 


The amount of Gold and Silver held at the 
head offices of the several banks, during the 
past month, has been as follows :— 


Gold and Silver held by the Irish Banks .. 1,536,526 
Gold and Silver held by the Scotch Banks .. 1,116,060 


£3,652,506 


Being a increase of £18,814 on the part of 
the Irish Banks, and a increase of £7,232 on 
the part of the Scotch Banks, above the several 
—— held by them during the preceding 
month. 


Total of Gold and Silver Coin . 


The comparative circulation of notes, for 
above, and under £6 each, during the past 
month, has been as follows :— 


Above £5. Under #5. Total. 
In Ireland. . £2,714,939 .. 2,804,374 .. £€5,519,313 
In Scotland 1,136,793... 2,469,923... 3,606,716 


Total .. 3,851,732 .. 5,274,297 .. £9,126,029 














CIRCULATION OF THE UNITED KINGDOM TO NOVEMBER 6th. 
The following is the state of the Note Circulation of the United Kingdom, for the month 


ending the 6th November, 1847. 


Circulation of Notes for the Month ending November 6th, as compared with the previous month ; 


Bank of England 
Private Banks 
Joint Stock Banks 


Total in England............sceseeeeeees 
Scotland 


United Kingdom 


Increase. 
1,885,882 


Oct. 9. Nov. 6. 

18,340,832 20,226,714 
4,341,530 4,299,348 
3,107,294 3,084,111 


Decrease. 
42,182 
23,183 





25,789,656 
3,559,976 
5,355,613 


27,610,173 
3,606,718 
5,519,314 


1,820,517 
46,742 
163,701 





34,705,245 


36,736,205 | 2,030,960 


The comparison of the month ending Nov. 7th, 1846, with the month ending Nov. 6th, 


1847, shows a decrease in the Bank of England circulation of £1,012,960, a decrease in 
Private Banks of £508,940, and a decrease in Joint Stock Banks of £220,429; being a total 
decrease in England of £1,742,329: while in Scotland there is a decrease of £158,546; and 
in Ireland a decrease of £2,817,511. Thus showing that the month ending November 6, as 
compared with the same period last year, presents a decrease of £1,742,329 in England, and 
a decrease of £4,218,386 in the United Kingdom. 
The return of Bullion in the Bank of England for the month ending November 6, gives an 
te amount in both departments of 28,477,954. On a comparison of this with the 


Watan for the month ending October 9, there appears to be a decrease of £181,358 ; and 
as compared with the month ending October 10, 1846, being the corresponding period last year, 
there is a decrease of £6,423,431. 

The stock of specie held by the Banks in Scotland and Ireland during the month ending 6th 
November, was £2,652,586, being an increaseof £26,046, as compared with the preceding month, 
and a decrease of £1,061,072, as compared with the corresponding period last year. 
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